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COVERAGE INDEX

Budget Reaction

Print Coverage
Date Publication Edition Headline

02-02-2021 The Times of Goa Stakeholders’ Take on Budget
India
02-02-2021 The Times of Ahmedabad Budget to boost economy: Guj Inc
India
02-02-2021 The Statesman New Delhi Allocation for MSME sector doubled

02-02-2021 The Tribune New Delhi Budget reformist, will drive economic
revival: India Inc

02-02-2021 The Hitavada Jaipur Union Budget evokes mixed response in
C'garh
02-02-2021 Western Times Ahmedabad | Assocham’s post union Budget’ 21 reaction

02-02-2021 Western Times Ahmedabad Budget is a booster dose to
AatmaNirbharBharat; economic recovery:
Assocham

Online Coverage
DATE PORTAL HEADLINE/LINK
01-02-2021 Mint Budget reformist, will drive economic revival post-
COVID-19: India Inc
01-02-2021 The Times of India Budget is a booster dose to Aatmanirbhar Bharat;
economic economic recovery: Assocham
02-02-2021 The Tribune Budget reformist, will drive economic revival: India Inc
02-02-2021 Zee Business Budget 2021 Reactions LIVE: Who said what about
Nirmala Sitharaman's announcements - Top quotes from
India Inc.
01-02-2021 Deccan Herald Budget 2021 reformist, will drive economic revival post-
Covid-19: India Inc
01-02-2021 ANI News India Inc gives thumbs up to Budget
01-02-2021 The Print India Inc hails Budget 2021 as reformist, says it will drive
post-Covid economic revival
01-02-2021 Yahoo News Budget reformist, will drive economic revival post
COVID-19: India Inc
01-02-2021 The Daily Guardian India Inc gives thumbs up to Budget



https://www.livemint.com/budget/news/budget-reformist-will-drive-economic-revival-post-covid-19-india-inc-11612182480526.html
https://www.livemint.com/budget/news/budget-reformist-will-drive-economic-revival-post-covid-19-india-inc-11612182480526.html
https://timesofindia.indiatimes.com/business/india-business/budget-is-a-booster-dose-to-aatmanirbhar-bharat-economic-recovery-assocham/articleshow/80635227.cms
https://timesofindia.indiatimes.com/business/india-business/budget-is-a-booster-dose-to-aatmanirbhar-bharat-economic-recovery-assocham/articleshow/80635227.cms
https://www.tribuneindia.com/news/business/budget-reformist-will-drive-economic-revival-india-inc-206739
https://www.zeebiz.com/india/news-budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-148147
https://www.zeebiz.com/india/news-budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-148147
https://www.zeebiz.com/india/news-budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-148147
https://www.deccanherald.com/business/union-budget/budget-2021-reformist-will-drive-economic-revival-post-covid-19-india-inc-946188.html
https://www.deccanherald.com/business/union-budget/budget-2021-reformist-will-drive-economic-revival-post-covid-19-india-inc-946188.html
https://www.aninews.in/news/national/general-news/india-inc-gives-thumbs-up-to-budget20210201173630/
https://theprint.in/india/india-inc-hails-budget-2021-as-reformist-says-it-will-drive-post-covid-economic-revival/596783/
https://theprint.in/india/india-inc-hails-budget-2021-as-reformist-says-it-will-drive-post-covid-economic-revival/596783/
https://in.finance.yahoo.com/news/budget-reformist-drive-economic-revival-122405652.html
https://in.finance.yahoo.com/news/budget-reformist-drive-economic-revival-122405652.html
https://thedailyguardian.com/india-inc-gives-thumbs-up-to-budget/

02-02-2021

Business Journal

Budget 2021 Reactions LIVE: Who said what about
Nirmala Sitharaman’s announcements — Top quotes from

India Inc

01-02-2021

99acres

Top 12 tax reforms announced in the Union Budget
2021-22

01-02-2021

Ten News

Budget Is A Booster Dose To AatmaNirbhar Bharat;
Economic Recovery: ASSOCHAM

01-02-2021

India Today

Budget 2021: Did Nirmala Sitharaman meet expectations
of real estate sector?

01-02-2021

Newslive Tv

India Inc Gives Thumbs up to Budget

01-02-2021

Businessworld

India Inc Gives Thumbs Up To Budget

02-02-2021

Dailyexcelsior

Union Budget evokes mixed reaction in J&K

01-02-2021

ABP Live

ASSOCHAM President rates Budget 2021

01-02-2021

AsianetnewsNewsable

Union Budget 2021: 'A bold budget that maintains
pathway to reforms'

02-02-2021

Dailyexcelsior

Union Budget evokes mixed reaction in J&K

02-02-2021

Newsonair

Prime Minister Narendra Modi says, the Union Budget
will bring positive changes for individuals, industry,
investors and infrastructure sector

02-02-2021

Finland News

India Inc gives thumbs up to Budget

01-02-2021

Abtakkhabar

Budget 2021 T ASSOCHAM h3regeTafeufrdaaax?



https://business-journal.in/general-news/budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-business-journal/
https://business-journal.in/general-news/budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-business-journal/
https://business-journal.in/general-news/budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-business-journal/
https://www.99acres.com/articles/union-budget-2021-22-tax-measures-to-boost-housing-demand.html
https://www.99acres.com/articles/union-budget-2021-22-tax-measures-to-boost-housing-demand.html
https://tennews.in/budget-is-a-booster-dose-to-aatmanirbhar-bharat-economic-recovery-assocham/
https://tennews.in/budget-is-a-booster-dose-to-aatmanirbhar-bharat-economic-recovery-assocham/
https://www.indiatoday.in/business/budget-and-you/story/union-budget-2021-nirmala-sitharaman-real-estate-sector-expectations-met-or-not-1764904-2021-02-01
https://www.indiatoday.in/business/budget-and-you/story/union-budget-2021-nirmala-sitharaman-real-estate-sector-expectations-met-or-not-1764904-2021-02-01
https://newslivetv.com/india-inc-gives-thumbs-up-to-budget/
http://www.businessworld.in/article/India-Inc-gives-thumbs-up-to-Budget/01-02-2021-372457/
https://www.dailyexcelsior.com/union-budget-evokes-mixed-reaction-in-jk/
https://news.abplive.com/videos/news/assocham-president-rates-budget-2021-1442127
https://newsable.asianetnews.com/gallery/business/union-budget-2021-reactions-bold-budget-pathway-to-reforms-vpn-qnujot
https://newsable.asianetnews.com/gallery/business/union-budget-2021-reactions-bold-budget-pathway-to-reforms-vpn-qnujot
https://www.dailyexcelsior.com/union-budget-evokes-mixed-reaction-in-jk/
http://www.newsonair.com/tamil/Text-Bulletin-Details.aspx?id=35720
http://www.newsonair.com/tamil/Text-Bulletin-Details.aspx?id=35720
http://www.newsonair.com/tamil/Text-Bulletin-Details.aspx?id=35720
https://www.finlandnews.net/news/267710002/india-inc-gives-thumbs-up-to-budget
https://abtakkhabar.in/india/budget-2021-%E0%A4%95%E0%A5%8B-assocham-%E0%A4%95%E0%A5%87-%E0%A4%85%E0%A4%A7%E0%A5%8D%E0%A4%AF%E0%A4%95%E0%A5%8D%E0%A4%B7-%E0%A4%A8%E0%A5%87-%E0%A4%A6%E0%A4%BF%E0%A4%8F-%E0%A4%95%E0%A4%BF%E0%A4%A4/

COVERAGE INDEX
Government committed to taking Faceless Tax Assessment to next
level for the benefit of taxpayers: Shri PC Mody, Chairman, CBDT -

Post Budget Conference

Print Coverage
Date Publication Edition Headline

04-02-2021 The Economic All Edition FD model for Tax on Rs 2.5L+contribution to
Times employees’ PF

04-02-2021 The Financial All Edition Dispute resolution committee to have
Express multiple benches: CBDT chief

04-02-2021 Millennium Post New Delhi, Dispute resolution committee to have
Kolkata multiple benches: CBDT chief

04-02-2021 The Telegraph Kolkata Tax on PF on a par with FD

Online Coverage
DATE PORTAL HEADLINE/LINK
Dispute Resolution Committee to have multiple benches:
03-02-2021 The Economic Times CBDT chief

The Hindu Dispute Resolution Committee to have multiple benches:
03-02-2021 CBDT chief

Dispute Resolution Committee to have multiple benches:
Millennium Post CBDT chief

03-02-2021

Income Tax: Confirmation! Important news for small
03-02-2021 Zee Business taxpayers! Check what CBDT Chairman PC Mody
confirmed

Dispute Resolution Committee to have multiple benches:

03-02-2021 Yahoo Finance CBDT chief

Dispute Resolution Committee to have multiple benches:
03-02-2021 Smart News CBDT chief

Dispute Resolution Committee to have multiple benches:
03-02-2021 Knowledia CBDT chief



https://economictimes.indiatimes.com/news/economy/policy/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/articleshow/80665252.cms
https://economictimes.indiatimes.com/news/economy/policy/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/articleshow/80665252.cms
https://www.thehindu.com/business/Economy/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/article33740129.ece
https://www.thehindu.com/business/Economy/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/article33740129.ece
http://www.millenniumpost.in/business/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief-430919
http://www.millenniumpost.in/business/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief-430919
https://www.zeebiz.com/personal-finance/income-tax/news-income-tax-confirmation-important-news-for-small-taxpayers-check-what-cbdt-chairman-pc-mody-confirmed-148508
https://www.zeebiz.com/personal-finance/income-tax/news-income-tax-confirmation-important-news-for-small-taxpayers-check-what-cbdt-chairman-pc-mody-confirmed-148508
https://www.zeebiz.com/personal-finance/income-tax/news-income-tax-confirmation-important-news-for-small-taxpayers-check-what-cbdt-chairman-pc-mody-confirmed-148508
https://in.finance.yahoo.com/news/dispute-resolution-committee-multiple-benches-070918790.html
https://in.finance.yahoo.com/news/dispute-resolution-committee-multiple-benches-070918790.html
https://www.smartnews.business/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/
https://www.smartnews.business/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/
https://news.knowledia.com/IN/en/articles/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief-3f268966fad7ab8af75e7497706977e35b644ddc
https://news.knowledia.com/IN/en/articles/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief-3f268966fad7ab8af75e7497706977e35b644ddc

03-02-2021

Pehal News

Dispute Resolution Committee to have multiple benches:

CBDT chief

03-02-2021

Target News

Dispute Resolution Committee to have multiple benches:

CBDT chief

03-02-2021

Devdiscourse

Dispute Resolution Committee to have multiple benches:

CBDT chief

03-02-2021

Bizntec

Government committed to taking faceless Tax
Assessment to next level for the benefit of taxpayers:
Shri PC Mody, Chairman, CBDT

03-02-2021

Knowledia

Dispute Resolution Committee to have multiple benches:

CBDT chief



https://www.pehalnews.in/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/513019/
https://www.pehalnews.in/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/513019/
https://targetnews.in/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/
https://targetnews.in/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief/
https://www.devdiscourse.com/article/business/1433568-dispute-resolution-committee-to-have-multiple-benches-cbdt-chief
https://www.devdiscourse.com/article/business/1433568-dispute-resolution-committee-to-have-multiple-benches-cbdt-chief
https://bizntec.com/business/government-committed-to-taking-faceless-tax-assessment-to-next-level-for-the-benefit-of-taxpayers-shri-pc-mody-chairman-cbdt/2908/
https://bizntec.com/business/government-committed-to-taking-faceless-tax-assessment-to-next-level-for-the-benefit-of-taxpayers-shri-pc-mody-chairman-cbdt/2908/
https://bizntec.com/business/government-committed-to-taking-faceless-tax-assessment-to-next-level-for-the-benefit-of-taxpayers-shri-pc-mody-chairman-cbdt/2908/
https://news.knowledia.com/IN/en/articles/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief-3f268966fad7ab8af75e7497706977e35b644ddc
https://news.knowledia.com/IN/en/articles/dispute-resolution-committee-to-have-multiple-benches-cbdt-chief-3f268966fad7ab8af75e7497706977e35b644ddc

COVERAGE INDEX

Event - India - Ethiopia Business

Print Coverage
Edition

Date Publication Headline

18-02-2021 Focus News New Delhi

Significant scope to expand & diversify
India-Ethiopia bilateral trade; Indian
entrepreneurs may consider establishing
higher-education institutes: MoS MEA

Online Coverage

DATE

PORTAL

HEADLINE/LINK

17-02-2021

The Economic Times

Key African state of Ethiopia pitches for wider Indian
investments

17-02-2021

The Times of India

Significant scope to expand and diversify India-Ethiopia
bilateral trade: MoS MEA

17-02-2021

UNI News

Significant scope to expand and diversify India-Ethiopia
bilateral trade; Indian entrepreneurs may consider
establishing higher-education institutes: MoS MEA

17-02-2021

Outlook India

Scope to expand and diversify trade with Ethiopia: MoS
MEA

17-02-2021

IANS Live

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

17-02-2021

Yahoo News

Scope to expand and diversify trade with Ethiopia: MoS
MEA

17-02-2021

ANI News

MoS MEA Muraleedharan says there's scope to diversify
trade with Ethiopia

17-02-2021

Lokmat

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

17-02-2021

Dailyhunt

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

17-02-2021

Devdiscourse

Scope to expand and diversify trade with Ethiopia: MoS
MEA

17-02-2021

India News Republic

Africa’s major Ethiopian states expand investment in India

17-02-2021

TEN News

Significant Scope To Expand & Diversify India-Ethiopia
Bilateral Trade; Indian Entrepreneurs May Consider
Establishing Higher-Education Institutes: MoS MEA

17-02-2021

Sify.com

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

17-02-2021

Indiavs Disinformation

There is scope to expand trade, investment between India
and Ethiopia: MoS Muraleedharan

17-02-2021

IND News

Huge scope to expand trade between India & Ethiopia:



https://m.economictimes.com/news/politics-and-nation/key-african-state-of-ethiopia-pitches-for-wider-indian-investments/amp_articleshow/81062865.cms
https://m.economictimes.com/news/politics-and-nation/key-african-state-of-ethiopia-pitches-for-wider-indian-investments/amp_articleshow/81062865.cms
https://timesofindia.indiatimes.com/india/significant-scope-to-expand-and-diversify-india-ethiopia-bilateral-trade-mos-mea/articleshow/81075640.cms
https://timesofindia.indiatimes.com/india/significant-scope-to-expand-and-diversify-india-ethiopia-bilateral-trade-mos-mea/articleshow/81075640.cms
http://www.uniindia.com/significant-scope-to-expand-diversify-india-ethiopia-bilateral-trade-indian-entrepreneurs-may-consider-establishing-higher-education-institutes-mos-mea/east/news/2321428.html
http://www.uniindia.com/significant-scope-to-expand-diversify-india-ethiopia-bilateral-trade-indian-entrepreneurs-may-consider-establishing-higher-education-institutes-mos-mea/east/news/2321428.html
http://www.uniindia.com/significant-scope-to-expand-diversify-india-ethiopia-bilateral-trade-indian-entrepreneurs-may-consider-establishing-higher-education-institutes-mos-mea/east/news/2321428.html
https://www.outlookindia.com/newsscroll/scope-to-expand-and-diversify-trade-with-ethiopia-mos-mea/2031525
https://www.outlookindia.com/newsscroll/scope-to-expand-and-diversify-trade-with-ethiopia-mos-mea/2031525
http://ianslive.in/index.php?param=news/Huge_scope_to_expand_trade_between_India_and_Ethiopia_Muraleedharan-761736/NATION/1
http://ianslive.in/index.php?param=news/Huge_scope_to_expand_trade_between_India_and_Ethiopia_Muraleedharan-761736/NATION/1
https://in.news.yahoo.com/scope-expand-diversify-trade-ethiopia-143106980.html
https://in.news.yahoo.com/scope-expand-diversify-trade-ethiopia-143106980.html
https://www.aninews.in/news/world/asia/mos-mea-muraleedharan-says-theres-scope-to-diversify-trade-with-ethiopia20210217224756/
https://www.aninews.in/news/world/asia/mos-mea-muraleedharan-says-theres-scope-to-diversify-trade-with-ethiopia20210217224756/
https://english.lokmat.com/national/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan/
https://english.lokmat.com/national/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan/
https://m.dailyhunt.in/news/india/english/the+siasat+daily+english-epaper-siaseten/huge+scope+to+expand+trade+between+india+ethiopia+muraleedharan-newsid-n255001250
https://m.dailyhunt.in/news/india/english/the+siasat+daily+english-epaper-siaseten/huge+scope+to+expand+trade+between+india+ethiopia+muraleedharan-newsid-n255001250
https://www.devdiscourse.com/article/business/1452905-scope-to-expand-and-diversify-trade-with-ethiopia-mos-mea?amp
https://www.devdiscourse.com/article/business/1452905-scope-to-expand-and-diversify-trade-with-ethiopia-mos-mea?amp
https://indianewsrepublic.com/africas-major-ethiopian-states-expand-investment-in-india/201009/
https://tennews.in/significant-scope-to-expand-diversify-india-ethiopia-bilateral-trade-indian-entrepreneurs-may-consider-establishing-higher-education-institutes-mos-mea/
https://tennews.in/significant-scope-to-expand-diversify-india-ethiopia-bilateral-trade-indian-entrepreneurs-may-consider-establishing-higher-education-institutes-mos-mea/
https://tennews.in/significant-scope-to-expand-diversify-india-ethiopia-bilateral-trade-indian-entrepreneurs-may-consider-establishing-higher-education-institutes-mos-mea/
https://www.sify.com/news/huge-scope-to-expand-trade-between-india--ethiopia-muraleedharan-news-national-vcrokuebhgjbj.html
https://www.sify.com/news/huge-scope-to-expand-trade-between-india--ethiopia-muraleedharan-news-national-vcrokuebhgjbj.html
http://www.indiavsdisinformation.com/20210217/there-is-scope-to-expand-trade-investment-between-india-and-ethiopia-mos-muraleedharan
http://www.indiavsdisinformation.com/20210217/there-is-scope-to-expand-trade-investment-between-india-and-ethiopia-mos-muraleedharan
https://ind.news/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan/

Muraleedharan

17-02-2021

Haikaravali

Vital scope to enlarge and diversify India-Ethiopia bilateral

business: MOS MEA | India Information

17-02-2021

Knowledia

Key African state of Ethiopia pitches for wider Indian
investments

17-02-2021

Newsmatters

Key African state of Ethiopia pitches for wider Indian
investments

17-02-2021

Africanewschannel

Ethiopia India Relations

17-02-2021

Techkashif

Significant scope to expand and diversify India-Ethiopia

bilateral trade: MoS MEA | India News — Times of India

17-02-2021

Mynewshunt

Key African jabber of Ethiopia pitches for wider Indian
investments

17-02-2021

Daijiworld

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

17-02-2021

Siasat

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

17-02-2021

Newsd

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

17-02-2021

Prokerala

Huge scope to expand trade between India & Ethiopia:
Muraleedharan

18-02-2021

Diplomatist

Ethiopian deputy PM invites investments from India Inc



https://haikaravali.com/2021/02/17/279612/
https://haikaravali.com/2021/02/17/279612/
https://news.knowledia.com/IN/en/articles/key-african-state-of-ethiopia-pitches-for-wider-indian-investments-30b3fa216066bafda558f1890f4938a21eafb186
https://news.knowledia.com/IN/en/articles/key-african-state-of-ethiopia-pitches-for-wider-indian-investments-30b3fa216066bafda558f1890f4938a21eafb186
https://www.newsmatters.in/key-african-state-of-ethiopia-pitches-for-wider-indian-investments/
https://www.newsmatters.in/key-african-state-of-ethiopia-pitches-for-wider-indian-investments/
https://www.africanewschannel.org/news/ethiopia-india-relations/
https://techkashif.com/significant-scope-to-expand-and-diversify-india-ethiopia-bilateral-trade-mos-mea-india-news-times-of-india/
https://techkashif.com/significant-scope-to-expand-and-diversify-india-ethiopia-bilateral-trade-mos-mea-india-news-times-of-india/
https://mynewshunt.com/key-african-jabber-of-ethiopia-pitches-for-wider-indian-investments/
https://mynewshunt.com/key-african-jabber-of-ethiopia-pitches-for-wider-indian-investments/
https://www.daijiworld.com/news/newsDisplay?newsID=802545
https://www.daijiworld.com/news/newsDisplay?newsID=802545
https://www.siasat.com/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan-2092228/
https://www.siasat.com/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan-2092228/
https://newsd.in/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan/
https://newsd.in/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan/
https://www.prokerala.com/news/articles/a1131976.html
https://www.prokerala.com/news/articles/a1131976.html
https://diplomatist.com/2021/02/18/ethiopian-deputy-pm-invites-investments-from-india-inc/

COVERAGE INDEX

ASSOCHAM 4th Edition of Emerging North East— Guwahati

Print Coverage

Date

Publication

Edition

Headline

20-02-2021

The Hills Times

Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

21-02-2021

Assam Post

Guwabhati

Govt committed to support new innovative
ideas in food processing: Teli

20-02-2021

Purbanchal
Prahari

Guwabhati

4th Edition of ASSOCHAM’s Emerging North
East kick-starts in Guwahati

20-02-2021

Pratah Khabar

Guwabhati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

20-02-2021

Dainik Purvoday

Guwahati

4th Edition of ASSOCHAM’s Emerging North
East kick-starts in Guwahati

20-02-2021

Gana Adhikar

Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

20-02-2021

Assamiya Khabar

Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

20-02-2021

Assamiya Pratidin

Guwahati

4th Edition of ASSOCHAM'’s Emerging North
East kick-starts in Guwahati

20-02-2021

Amar Axom

Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

20-02-2021

NiyomiyaBarta

Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

21-02-2021

Dainik Batori

Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

21-02-2021

North East Times

Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli

21-02-2021

Dainik
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Guwahati

Govt committed to support new innovative
ideas in food processing: Rameswar Teli
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19-02-2021

The Economic Times

Government sanctioned 134 food processing projects

last year despite pandemic: Rameswar Teli

19-02-2021

Financial Express

Govt sanctions 134 food processing projects last yr
despite pandemic: Union Minister

19-02-2021

Outlook India

Govt sanctions 134 food processing projects last yr
despite pandemic: Teli

19-02-2021

Devdiscourse

Govt sanctions 134 food processing projects last yr
despite pandemic: Teli

19-02-2021

Orissadiary

Government is committed to support innovative
ideas and sustainable solutions in food processing,
says Rameswar Teli

19-02-2021

The Sentinel

Committed to boost food processing industry, says
Minister Rameswar Teli

19-02-2021

Knowledia

Government sanctioned 134 food processing projects

last year despite pandemic: Rameswar Teli

19-02-2021

Pehalnews

Government sanctioned 134 food processing projects

last year despite pandemic: Rameswar Teli

19-02-2021

Bestcurrentaffairs

Government is committed to support innovative
ideas and sustainable solutions in food processing,
says Shri Rameswar Teli



https://economictimes.indiatimes.com/news/economy/infrastructure/government-sanctioned-134-food-processing-projects-last-year-despite-pandemic-rameswar-teli/articleshow/81113434.cms
https://economictimes.indiatimes.com/news/economy/infrastructure/government-sanctioned-134-food-processing-projects-last-year-despite-pandemic-rameswar-teli/articleshow/81113434.cms
https://www.financialexpress.com/industry/govt-sanctions-134-food-processing-projects-last-yr-despite-pandemic-union-minister/2198309/
https://www.financialexpress.com/industry/govt-sanctions-134-food-processing-projects-last-yr-despite-pandemic-union-minister/2198309/
https://www.outlookindia.com/newsscroll/govt-sanctions-134-food-processing-projects-last-yr-despite-pandemic-teli/2032927
https://www.outlookindia.com/newsscroll/govt-sanctions-134-food-processing-projects-last-yr-despite-pandemic-teli/2032927
https://www.devdiscourse.com/article/headlines/1455875-govt-sanctions-134-food-processing-projects-last-yr-despite-pandemic-teli
https://www.devdiscourse.com/article/headlines/1455875-govt-sanctions-134-food-processing-projects-last-yr-despite-pandemic-teli
https://orissadiary.com/government-is-committed-to-support-innovative-ideas-and-sustainable-solutions-in-food-processing-says-rameswar-teli/
https://orissadiary.com/government-is-committed-to-support-innovative-ideas-and-sustainable-solutions-in-food-processing-says-rameswar-teli/
https://orissadiary.com/government-is-committed-to-support-innovative-ideas-and-sustainable-solutions-in-food-processing-says-rameswar-teli/
https://www.sentinelassam.com/guwahati-city/committed-to-boost-food-processing-industry-says-minister-rameswar-teli-525356
https://www.sentinelassam.com/guwahati-city/committed-to-boost-food-processing-industry-says-minister-rameswar-teli-525356
https://news.knowledia.com/IN/en/articles/government-sanctioned-134-food-processing-projects-last-year-despite-80a47cae5adb2a71d5b22193c445a92bfcf102e9
https://news.knowledia.com/IN/en/articles/government-sanctioned-134-food-processing-projects-last-year-despite-80a47cae5adb2a71d5b22193c445a92bfcf102e9
https://www.pehalnews.in/government-sanctioned-134-food-processing-projects-last-year-despite-pandemic-rameswar-teli/563561/
https://www.pehalnews.in/government-sanctioned-134-food-processing-projects-last-year-despite-pandemic-rameswar-teli/563561/
https://www.bestcurrentaffairs.com/government-is-committed-to-support-innovative-ideas-and-sustainable-solutions-in-food-processing-says-shri-rameswar-teli/
https://www.bestcurrentaffairs.com/government-is-committed-to-support-innovative-ideas-and-sustainable-solutions-in-food-processing-says-shri-rameswar-teli/
https://www.bestcurrentaffairs.com/government-is-committed-to-support-innovative-ideas-and-sustainable-solutions-in-food-processing-says-shri-rameswar-teli/
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Increased fuel prices shouldn’t slow down
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03-02-2021

The Financial Express

Budget 2021: Finance Minister intends to pump money

into economy, but people must spend as well

03-02-2021

Money 9

Budget 2021 is a big step towards Aatmanirbhar Bharat

19-02-2021

ET CFO

Funding should not be a concern for new DFI, ample

avenues available: Assocham Pres

02-02-2021

Free Press Journal

Budget 2021 gives a shot in the arm to the Indian

healthcare sector, says Vineet Agarwal of Assocham



https://www.financialexpress.com/budget/budget-2021-finance-minister-intends-to-pump-money-into-economy-but-people-must-spend-as-well/2186958/
https://www.financialexpress.com/budget/budget-2021-finance-minister-intends-to-pump-money-into-economy-but-people-must-spend-as-well/2186958/
https://www.money9.com/news/opinion/budget-2021-a-step-in-making-india-aatmanirbhar-5226.html
https://cfo.economictimes.indiatimes.com/news/funding-should-not-be-a-concern-for-new-dfi-ample-avenues-available-assocham-pres/81101983
https://cfo.economictimes.indiatimes.com/news/funding-should-not-be-a-concern-for-new-dfi-ample-avenues-available-assocham-pres/81101983
https://www.freepressjournal.in/analysis/budget-2021-gives-a-shot-in-the-arm-to-the-indian-healthcare-sector-says-vineet-agarwal-of-assocham
https://www.freepressjournal.in/analysis/budget-2021-gives-a-shot-in-the-arm-to-the-indian-healthcare-sector-says-vineet-agarwal-of-assocham
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The Tribune
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05-02-2021

The Economic Times

RBI announcements reflect its commitment to take
economy on growth path: Industry experts

26-02-2021

The Economic Times

GDP in positive trajectory a promising sign: India Inc

27-02-2021

Business Standard

GDP in positive trajectory a promising sign, says India Inc

05-02-2021

The Financial Express

RBI announcements reflect its commitment to take
economy on growth path: Industry, experts

25-02-2021

Mint

Privatisation to unleash exciting opportunities, boost
investment: India Inc

05-02-2021

Outlook India

RBI announcements reflect its commitment to take
economy on growth path: Industry, experts

26-02-2021

Outlook India

GDP in positive trajectory a promising sign: India Inc

10-02-2021

The Hindu

Frame rules to give Indian consultancy firm preference in
contracts: Demand in RS

05-02-2021

The Times of India

Opening of G-Sec market to retail investors to be a game-
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26-02-2021

The Times of India

GDP in positive trajectory a promising sign: India Inc



https://economictimes.indiatimes.com/news/company/corporate-trends/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts/articleshow/80707849.cms
https://economictimes.indiatimes.com/news/company/corporate-trends/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts/articleshow/80707849.cms
https://economictimes.indiatimes.com/news/company/corporate-trends/gdp-in-positive-trajectory-a-promising-sign-india-inc/articleshow/81232932.cms
https://www.business-standard.com/article/companies/gdp-in-positive-trajectory-a-promising-sign-says-india-inc-121022601210_1.html
https://www.financialexpress.com/economy/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts/2188801/
https://www.financialexpress.com/economy/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts/2188801/
https://www.livemint.com/companies/news/privatisation-to-unleash-exciting-opportunities-boost-investment-india-inc-11614264667353.html
https://www.livemint.com/companies/news/privatisation-to-unleash-exciting-opportunities-boost-investment-india-inc-11614264667353.html
https://www.outlookindia.com/newsscroll/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts/2024176#:~:text=pm%20%7C%20Source%3A%20PTI-,RBI%20announcements%20reflect%20its%20commitment%20to,on%20growth%20path%3A%20Industry%2C%20experts&text=Assocham%20Secretary%20General%20Deepak%20Sood,recovery%20ensuring%20stability%20on%20inflation
https://www.outlookindia.com/newsscroll/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts/2024176#:~:text=pm%20%7C%20Source%3A%20PTI-,RBI%20announcements%20reflect%20its%20commitment%20to,on%20growth%20path%3A%20Industry%2C%20experts&text=Assocham%20Secretary%20General%20Deepak%20Sood,recovery%20ensuring%20stability%20on%20inflation
https://www.outlookindia.com/newsscroll/gdp-in-positive-trajectory-a-promising-sign-india-inc/2037099
https://www.thehindu.com/news/national/frame-rules-to-give-indian-consultancy-firm-preference-in-contracts-demand-in-rs/article33799224.ece
https://www.thehindu.com/news/national/frame-rules-to-give-indian-consultancy-firm-preference-in-contracts-demand-in-rs/article33799224.ece
https://timesofindia.indiatimes.com/business/india-business/opening-of-g-sec-market-to-retail-investors-to-be-a-game-changer-assocham/articleshow/80707734.cms
https://timesofindia.indiatimes.com/business/india-business/opening-of-g-sec-market-to-retail-investors-to-be-a-game-changer-assocham/articleshow/80707734.cms
https://timesofindia.indiatimes.com/business/india-business/gdp-in-positive-trajectory-a-promising-sign-india-inc/articleshow/81233590.cms

05-02-2021

Deccan Herald

RBI announcements reflect its commitment to take
economy on growth path: Experts

26-02-2021

Business Today

Privatisation to unleash opportunities, bolster infra
investment and create jobs: India Inc

05-02-2021

Devdiscourse

RBI announcements reflect its commitment to take
economy on growth path: Industry, experts

06-02-2021

Telegraph India

Sensex extends winning run for the fifth session

05-02-2021

DT Next

RBI announcements reflect its commitment to take
economy on growth path: Industry, experts

25-02-2021

Sukhbeerbrar

Privatization will provide new opportunities, investment

will also increase: industry



https://www.deccanherald.com/business/economy-business/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-experts-947882.html
https://www.deccanherald.com/business/economy-business/rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-experts-947882.html
https://www.businesstoday.in/current/corporate/privatisation-to-unleash-opportunities-bolster-infra-investment-and-create-jobs-india-inc/story/432391.html
https://www.businesstoday.in/current/corporate/privatisation-to-unleash-opportunities-bolster-infra-investment-and-create-jobs-india-inc/story/432391.html
https://www.devdiscourse.com/article/business/1437218-rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts
https://www.devdiscourse.com/article/business/1437218-rbi-announcements-reflect-its-commitment-to-take-economy-on-growth-path-industry-experts
https://www.telegraphindia.com/business/sensex-extends-winning-run-for-the-fifth-session/cid/1805853
https://www.dtnext.in/News/Business/2021/02/05171214/1274687/RBI-announcements-reflect-its-commitment-to-take-economy-.vpf
https://www.dtnext.in/News/Business/2021/02/05171214/1274687/RBI-announcements-reflect-its-commitment-to-take-economy-.vpf
https://www.sukhbeerbrar.com/en/business/privatization-will-provide-new-opportunities-investment-will-also-increase-industry/
https://www.sukhbeerbrar.com/en/business/privatization-will-provide-new-opportunities-investment-will-also-increase-industry/
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https://www.livemint.com/budget/news/budget-reformist-will-drive-economic-revival-post-covid-19-india-inc-11612182480526.html
https://www.livemint.com/budget/news/budget-reformist-will-drive-economic-revival-post-covid-19-india-inc-11612182480526.html
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The Times of India

Link
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https://timesofindia.indiatimes.com/business/india-business/budget-is-a-booster-dose-to-aatmanirbhar-bharat-economic-recovery-assocham/articleshow/80635227.cms
https://timesofindia.indiatimes.com/business/india-business/budget-is-a-booster-dose-to-aatmanirbhar-bharat-economic-recovery-assocham/articleshow/80635227.cms
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The Tribune
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https://www.tribuneindia.com/news/business/budget-reformist-will-drive-economic-revival-india-inc-206739
https://www.tribuneindia.com/news/business/budget-reformist-will-drive-economic-revival-india-inc-206739
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https://www.zeebiz.com/india/news-budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-148147
https://www.zeebiz.com/india/news-budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-148147

Portal

Deccan Herald

Link
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https://www.deccanherald.com/business/union-budget/budget-2021-reformist-will-drive-economic-revival-post-covid-19-india-inc-946188.html
https://www.deccanherald.com/business/union-budget/budget-2021-reformist-will-drive-economic-revival-post-covid-19-india-inc-946188.html
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ANI News
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https://www.aninews.in/news/national/general-news/india-inc-gives-thumbs-up-to-budget20210201173630/
https://www.aninews.in/news/national/general-news/india-inc-gives-thumbs-up-to-budget20210201173630/
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https://theprint.in/india/india-inc-hails-budget-2021-as-reformist-says-it-will-drive-post-covid-economic-revival/596783/
https://theprint.in/india/india-inc-hails-budget-2021-as-reformist-says-it-will-drive-post-covid-economic-revival/596783/
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Yahoo News

Link

https://in.finance.yahoo.com/news/budget-reformist-drive-economic-revival-122405652.html

yahoo/finance

m

Budget reformist, will drive economic revival post COVID-19: India

1 February, 2021, 557 pm - 4-

New Delhi, Feb 1(PTI) India Inc on Monday hailed Finance Minister Mirmala Sitharaman's
Budget for 2021-22 as a reformist one that reimagines India'’s self-reliance like never bafore
and will drive revival of the economy from the impact of the pandemic with enhanced

spending.

The focus en growth over fiscal consclidation, healthcare spending and steps to further
help the startup ecosystem came in for praise from industry leaders across different

S2C10ors.

‘Caming in the backdrop of a global pandemic of the century, it boldly spells the
government’s growth agenda and a march towards building 2 new and prosperous India. The
budget clearly has the stamp of our Prime Minister with a clarien call for "Sabka Saath Sabka
Vikas' and "Vocal for Local',’ Founder and Chairman of Bharti Enterprises Sunil Bharti Mittal

said.

The first budget of this new decade reimagines India in the form of Aatmanirbhar Bharat

like never before, he added.

Echeing similar views, Vedanta Resources Executive Chairman Anil Agarwal tweated,

‘Cangratulations to @narendramodi and FM @nsitharaman for a very reformist

(] G

[FrAdvertisement



https://in.finance.yahoo.com/news/budget-reformist-drive-economic-revival-122405652.html

Portal

The Daily Guardian

Link

https://thedailyguardian.com/india-inc-gives-thumbs-up-to-budget/

New Delhi [India], February 1 (ANI): The industry stakeholders gave thumbs up to the Union Budget presented by Finance Minister
Nirmala Sitharaman on Monday, saying it gave a booster dose to the economy through six pillars of mega rise in capital expenditure
on healthcare, physical infrastructure without putting much pressure on the taxpayers.

The euphoria was clearly evident as the equity indices in the countrv closed nearly 5 per cent higher on Mondav.

Chandrajit Banerjee, Director General, Confederation of Indian Industry (CII) welcomed the Union Budget presented Sitharaman and
lauded the 34.5 per cent rise budgeted in the capital expenditure targeted towards major infrastructure expansion initiatives.

“It is encouraging to note that the Finance Minister favoured a major expansion in government spending with a focus on capital
expenditure to give a fillip to demand generation and strengthening the recovery momentum. This was much warranted and is in line
with what CII has been strongly advocating with the government,” said Banerjee.

“The 34.5 per cent rise budgeted in the capital expenditure spending for FY22 mainly targeted towards major infrastructure
expansion initiatives are laudable. This is likely to have a multiplier impact on the different sectors of the economy and develop
confidence on growth beyond the current recovery,” he added.

In her budget speech, Sitharaman mentioned that this vear's budget focused on six pillars- Health and Wellbeing, Phvsical and
Financial Capital, and Infrastructure, Inclusive Development for Aspirational India, Reinvigorating Human Capital, Innovation and
R&D and minimum government and maximum governance.

The Minister stated that India’s fight against COVID-19 continues into 2021 and that this moment in history, when the political,
economic, and strategic relations in the post-COVID world are changing, is the dawn of a new era — one in which India is well-poised
to truly be the land of promise and hope.

“Today we saw an outstanding, clear-headed and growth-oriented budget that lays a strong foundation for an Atmanirbhar Bharat.
The fact that government chose growth over fiscal consolidation is indeed heartening. There is a sharp focus on capital expenditure.
The fact that no new taxes have been levied shows government’s recognition of the stress different sections of society have been
going through and the need to support them at this eritical juncture. It’s heartening the Finance Minister has taken concert steps to
improve the Ease of Doing Business and encourage compliance,” said Uday Shankar, President, Federation of Indian Chambers of
Commerce and Industry (FICCI).



https://thedailyguardian.com/india-inc-gives-thumbs-up-to-budget/
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Budget 2021 Reactions LIVE: Who
said what about Nirmala Sitharaman’s
announcements — Top quotes from
India Inc.-Business Journal

Ey BUSNEE? JOURNAL

000

Unign Finance Minister Mirmala Sitharaman on Monday presented the Union Budget 2021-
22. FM Nirmala Sitharaman has made a number of announcements pertaining to textiles,
manufacturing, railways, startups, health, infrastructure, income tax and cther domains.
Welcoming the announcements made by FM Sitharaman, PM Narendra Modi said that Union
Budget 2021-22 contains the vision of salf-reliance as well as inclusiveness. Modi added
that this was one of the rare Budget speeches that elicited o many positive reactions from

experts.

Here are all the LIVE updates on top quotes, reactions of India Inc. about their
take on Budget 2021:-



https://business-journal.in/general-news/budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-business-journal/
https://business-journal.in/general-news/budget-2021-reactions-live-who-said-what-about-nirmala-sitharamans-announcements-top-quotes-from-india-inc-business-journal/
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https://www.99acres.com/articles/union-budget-2021-22-tax-measures-to-boost-housing-
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India Inc gives thumbs up to Budget

ANI
01 Feb 2021, 22:56 GMT+10

New Delhi [India], February 1 (ANI): The industry stakeholders gave thumbs up to the Union Budget presented by
Finance Minister Nirmala Sitharaman on Monday, saying it gave a booster dose to the economy through six pillars
of mega rise in capital expenditure on healthcare, physical infrastructure without putting much pressure on the
taxpayers.

The euphoria was clearly evident as the equity indices in the country closed nearly 5 per cent higher on Monday.

Chandrajit Banerjee, Director General, Confederation of Indian Industry (CIl) welcomed the Union Budget presented
Sitharaman and lauded the 34.5 per cent rise budgeted in the capital expenditure targeted towards major
infrastructure expansion initiatives.

"It is encouraging to note that the Finance Minister favoured a major expansion in government spending with a
focus on capital expenditure to give a fillip to demand generation and strengthening the recovery momentum. This
was much warranted and is in line with what Cll has been strongly advocating with the government,” said Banerjee.

"The 34.5 per cent rise budgeted in the capital expenditure spending for FY22 mainly targeted towards major
infrastructure expansion initiatives are laudable. This is likely to have a multiplier impact on the different sectors of
the economy and develop confidence on growth beyond the current recovery,” he added.

In her budget speech, Sitharaman mentioned that this year's budget focused on six pillars- Health and Wellbeing,
Physical and Financial Capital, and Infrastructure, Inclusive Development for Aspirational India, Reinvigorating
Human Capital, Innovation and RD and minimum government and maximum governance.
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Government committed to taking Faceless Tax Assessment to
next level for the benefit of taxpayers: Shri PC Mody, Chairman,
CBDT- Post Budget Conf
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CBDT Chairman P.C. Mody said a tax return is picked up for scrutiny
only in case of mismatch and where multiple red-flags are being shown
by the system

The Dispute Resolution Committee proposed to be set up in the Budget will
have multiple benches which will give opportunity to small taxpayers to settle
tax matters without going through the appellate process, a top tax ofticial said
on February 3.

Central Board of Direct Taxes (CBDT) Chairman P.C. Mody said theI-T
department would make available all the information it is receiving from
various other agencies like Securities and Exchange Board of India (SEBI) or
Ministry of Corporate Affairs (MCA) in form 26AS to facilitate taxpayers to file
correct tax returns.

“Our constant endeavour is to ensure that a taxpayer feels motivated to
voluntarily comply with tax laws and honest taxpayer gets all facility to which
heis entitled to and at the same time the persons who are trying to game the
system or trying to take advantage in unfair and undue manner they will also
get taken care of Mr. Mody said at an Assocham post-Budget event.
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New Delhi, 3 February 2021: Our focus has been to provide maximum ease and transparency to taxpayers and we continue to embark
on that journey from faceless tax assessments and appeals to new provision of faceless hearings at the tribunal, said Shri PC Mody,
Chairman, Central Board of Direct Taxes (CBDT) while talking about the thought process that went in drafting Budget 2021 at the
ASSOCHANM's Post-Budget Conference to analyze tax related proposals.

“This will add to the transparency, censistency, and efficiency that a taxpayer is entitled to. When we say we want to make the structure
as much transparent as possible we really mean it. We want to provide as much ease and transparency that an honest taxpayer is

entitled to. | must also add here that the persons trying to take advantage of the system will also be taken care of. Pre-filling the retumns
is for the benefit of the taxpayers so that they are able to discharge their tax obligations in a fair and proper manner. Provisions of TDS
and TCS are aimed at this. This way we want to minimize any mismatches and it should not be taken as a case of compliance burden.”

Hailing the budget presented by the government the CBDT chairman said this gives a clear roadmap for the future. “It's really a
landmark budget in more ways than one *

Mr. Vineet Agarwal, President, ASSOCHAM, said, “On my behalf and on behalf of ASSOCHAM, | would like to congratulate the
Finance ministry and other ministries that had worked hard to deliver a truly unique budget this time. The budget has received an overall
thumbs-up and is definitely a growth-oriented and in many ways a socially inclusive one. There is clarity of thought and commitment to
consistency displayed by the budget which has boosted investors’ confidence and is reflected in the stock markets. The emphasis laid
on building key infrastructure is a timely move and will have a pesitive impact on generating employment, increase income, creation of
demand, reduced cost of logistics. and further contribute to ease of doing business and raised the standard of life. ASSOCHAM has
been asking for a DFI for the past couple of years and we are happy that the government has announced the Development Financial
institution, this will greatly strengthen development financing in the country.”
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Synopsis
The meet organised in the honour of Demeke Mekonnen, Deputy Prime Minister (PM) and Minister of Fereign Affairs of Ethiopia. This was the first physical high-level interaction organised by
ASSOCHAM after the cutbreak of COVID-19 pandemic

By Dipanjan Roy Chaudhury, ET Bureau
Feb 17,2021, 08:26 PM IST

Even as trade and economic relations between India and Ethiopia (key African state) are booming, there is still huge scope to expand and
diversify trade between the two countries, said V. Muraleedharan, Minister of State for External Affairs said on Wednesday.

"[ invite Indian entrepreneurs to consider establishing high-quality educational institutions, of both technical and non-technical nature, in
Ethiopia,” said Muraleedharan addressing an India-Ethiopia Business Forum organised by The Associated Chambers of Commerce and Industry

of India (ASSOCHAM).

The meet organised in the honour of Demeke Mekonnen, Deputy Prime Minister (PM) and Minister of Foreign Affairs of Ethiopia. Thiswas the
first physical high-level interaction organised by ASSOCHAM after the outbreak of COVID-19 pandemic.

The MoS said that economy of Ethiopia, the second-most populous African country which has been posting a double-digit growth rate for over 15
years together with its highly-educated, skilled populace and sound economic policies makes it an attractive investment destination for Indian

entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the Minister highlighted that despite Covid-19 global
pandemic, Indian businessmen continued to explore investment opportunities in the African country. "During the last one year, we have had 35

new Indian investments in Ethiopia."

The Minister also expressed appreciation for Ethiopian government's effort in creating a congenial environment for foreign investments and in

particular for facilitating Indian companies to invest in Ethiopia and carry on their business.

Currently there are over 607 Indian companies in Ethiopia with a licensed investment of over $5 billion (bn) employing about 75,000 Ethiopian
nationals. About 61 per cent of Indian investments are in manufacturing sector followed by agriculture (14 per cent).

Ethiopia is one of the largest recipients of India's concessional loans or lines of credit in Africa. "I am glad that our development partnership
covers sectors such as rural electrification and the sugar industry and consists of a total of six lines of credit amounting to $705 million extended

to Ethiopia,” according to MoS.
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Sharing his perspective, Ethiopian deputy PM, said that while bilateral trade ties between India and Ethiopia have reached $1.23 bn and over the

vears, although Indian exportable goods to Ethiopia has shown exponential growth, he rued that Ethiopia's export to India remains as low as
before.

Inviting Indian businesses, the Ethiopian deputy PM informed about a ten-year economic development plan unveiled by his government with a
vision of 'Ethiopia: An African Beacon of Prosperity.’

"We have also defined new frontiers of growth including digital economy, tourism, science and technology, human resource development and
increase in productivity in agriculture and industry,” said Mr Mekonnen.

He also assured facilitation from his government for prospective Indian investments.

(Catch all the Business News, Breaking News Events and Latest News Updates on The Economic Times.)
Download The Economic Times News App to get Daily Market Updates & Live Business News,
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The prestigious event organised in the honour of Demeke Makonnen, Deputy Prime
Minister (PM) and Minister of Foreign Affairs of the Federal Democratic Republic of
Ethiopia was the first physical high-level interaction organised by ASSOCHAM after
the outbreak of Covid-19 pandemic.

Muraleedharan said that the economy of Ethiopia, the second-most populous
African country which has been posting a double-digit growth rate for over 15 years
together with its highly-educated, skilled populace and sound economic policies
makes it an attractive investment destination for Indian entrepreneurs.
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Highlighting the expansion in economic collaboration between India and Ethiopia,
the minister highlighted that despite Covid-19 global pandemic, Indian businessmen
continued to explore investment opportunities in the African country. "During the last
one year, we have had 35 new Indian investments in Ethiopia”

The Minister also expressed appreciation for Ethiopian government's effort in
creating a congenial environment for foreign investments and in particular for
facilitating Indian companies to invest in Ethiopia and carry on their business.

Today there are owver 607 Indian companies in Ethiopia with a licensed investment of
owver $5 billion (bn) employing about 75,000 Ethiopian nationals. About 61 per cent
of Indian investments are in the manufacturing sector followed by agriculture (14 per
cent).

He also said that Ethiopia is one of the largest recipients of India's concessional
loans or lines of credit in Africa. "l am glad that our development partnership covers
sectors such as rural electrification and the sugar industry and consists of a total of
six lines of credit amounting to $705 million extended to Ethiopia.”

The Minister added that the state visit of Ethiopian deputy PM will deepen ties
thereby leading to a robust and long-lasting relationship and India would continue to
partner in the country’s growth stony.

Sharing his perspective, Ethiopian deputy PM Mekonnen said that while bilateral

trade ties between India and Ethiopia have reached $1.23 bn and over the years,
although Indian exportable goods to Ethiopia has shown exponential growth, he
rued that Ethiopia's export to India remains as low as before.

Inviting Indian businesses, the Ethiopian deputy PM informed about a 10-year
economic development plan unveiled by his government with a vision of 'Ethiopia:
An African Beacon of Prosperity.
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Highlizhting the expansion in economic collaboration between India and Ethiopia, the Minister
highlighted that despite Covid-1g global pandemic, Indian busineszsmen continued to explore
investment opportunities in the African country. "During the last one year, we have had 35 new
Indian investments in Ethiopia.”

The LMinister also expressed appreciation for Ethiopian government’s effort in creating a
congenial environment for foreign investments and in particular for facilitating Indian
companies to invest in Ethiopia and carry on their buziness.

Todav there are over 6o7 Indian companies in Ethiopia with a licensed investment of over 53
billion (bn) employing about 75,000 Ethiopian nationals. About 61 per cent of Indian
investments are in manufacturing sector followed by agriculture (14 per cent).

He also said Ethiopia iz one of the largest recipients of India's concessional loans or linez of
credit in Africa.

"I am glad that our development partnership covers sectors such as rural electrification and the
sngar industry and consists of a total of six lines of credit amounting to $7o5 million extended to
Ethiopia.”

The Minister added that state vizit of Ethiopian deputy PM will deepen ties thereby leading to a
robust and long-lasting relationzhip and India would continue to partner in country’s growth
storv.

Sharing his perspective, Ethiopian Deputy PM, Mekonnen said while bilateral trade ties between

India and Ethiopia have reached $1.23 bn and over the vears, although Indian exportable zoods
to Ethiopia has shown exponential growth, he rued that Ethiopia's export to India remains as

low a= before.

Inviting Indian businesses, the Ethiopian Deputy PM informed about a ten-vear economic
development plan unveiled by his government with a vision of ‘Ethiopia: An African Beacon of
Prosperity,'




"We have also defined new frontiers of growth including digital economy, tourism. science and
technology, human resonrce development and increasze in productivity in agriculture and
industry,” said Mekonnen.

He also azsured facilitation from his government for prozpective Indian investments,

In his welcome remarks, Vineet Agarwal, president, ASSOCHAM said that India is looking to
work more closely with the context of the recently ratified African Continental Free Trade Area
[AfCFTA). "The FTA should enhance trade with Ethiopia and other African Countries.”

The ASSOCHAM chief added, "We request the respective authorities and key stakeholderz on
both sides to expedite resolution of non-tariff barriers to provide a greater easze of doing busziness
for industry members. This will help boost the trade potential between India and Ethiopia in the
short term. even as newer areas for a more broad-based commercial engagement emerge in the
post-COVID world order.”

Sharing hiz perzpective, ASS0OCHAM 'z secretary general, Deepak Sood zaid, "Ethiopia offers vast
and diverse untapped scope for a range of business opportunities. Thiz untapped potential iz a
call to India to forge stronger trade ties with Ethiopia, and within the regzion.”

Amid otherz who addressed the ASSOCHAM event included: Dr Tizita Mulogeta, Ambassador,
Extraordinary and Plenipotentiary of Ethiopia to India and Mr Rajeev Sharma, Acting Convener,
India Business Forom (IBF).

UNIXEC KK

Tags: #Significant scope to expand & diversify India-Ethiopia bilateral trade;

Indian entrepreneurs may consider establishing higher-education institutes:
Mos MEA
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Scope to expand and diversify trade with Ethiopia: MoS MEA

Pl

N

Wed, 17 February, 2021, 8:01 pm - 2-min read

New Delhi, Feb 17 (PTI) Moting that India is also one of the largest trading partners of
Ethiopia, Minister of State for External Affairs V Muraleedharan on Wednesday said Indian
investors have invested strongly in the African nation, but there is a scope to expand and

diversify bilateral trade.

Addressing a India-Ethiopia Business Forum meet in the presence of visiting Ethiopian
Foraign Minister Demeke Mekonnen, he said Ethiopia's economy has posted double digit

growth ratas over 15 years and it also has a highly-educated and skilled populace.

‘These attributes are due to the sound economic policies of its leadership. It is natural then
that Indian investors have invested strangly in Ethiopia to the mutual benefit of our two

nations,” Muraleedharan said.

"I learned with happiness that today there are over 607 Indian companies in Ethiopia with a
licensed investment of over USD 5 billion. These Indian companies give employment to
about 75,000 Ethiopian nationals. EXIM Bank of India has its regional office in Addis Ababa,

attesting further to our recognition of Ethiopia's economic weight in the region,” he said.

Despite the COVID-19 pandemic, Indian businessmen have continued to explore investment
opportunities in Ethiopia, the minister noted.

‘During the last one year, we have had 35 new Indian investments in Ethiopia. Let me take
this opportunity to express appreciation for the Ethiopian government's effort in creating a
congenial environment for foreign investments and in particular for facilitating Indian

companies to invest in Ethiopia and carry on their business,’ Muraleedharan said.

Moting that India is also one of the largest trading partners of Ethiopia, he said there is still

a scope to expand and diversify trade between the two countries.

[ Signin
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Moting that India is also one of the largest trading partners of Ethiopia, he said there is still

a scope to expand and diversify trade between the two countries.
‘| am certain that our two business communities are working towards this objective,’ he said.

Another important aspect of the bilateral relations is the development partnership which

covers sectors such as rural electrification and the sugar industry, the minister said.

The development partnership consists of a total of six Lines of Credit amounting to UsD

705 million extended to Ethiopia, he said.

Sharing his perspective, Ethiopian deputy prime minister and foreign minister, Mekonnen,
said that while bilateral trade ties between India and Ethiopia have reached LI5D 1.23 billion
and over the years and Indian exportable goods to Ethiopia has shown exponential growth,

Ethiopia's export to India remains as low as before.

Inviting Indian businesses, Mekonnen also talked about a 10-year economic development
plan unveiled by his government with a vision of 'Ethiopia: An African Beacon of Prosperity.’

"We have also defined new frontiers of growth, including digital economy, tourism, science

and technology, human resource development and increase in productivity in agriculture

and industry, he said.

Mekonnen, who is to arrive late on Tuesday evening, will hald talks with External Affairs
Minister 5 Jaishankar on Friday and head back the same day. PTI ASK KJ
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New Delhi [India], February 17 (ANI): Minister of State for External Affairs V

Muraleedharan on Wednesday said that while Indian investors have "invested strongly”

in Ethiopia, there is a scope to expand and diversify bilateral trade.

Speaking at the India-Ethiopia Business Forum, he said that Ethiopia is the second-most
populous country of Africa. The Ethiopian economy has posted double-digit growth
rates over 15 years. Ethiopia also has a highly-educated and skilled populace. These
attributes are due to the sound economic policies of its leadership, he continued.

"It iz natural then that Indian investors have invested strongly in Ethiopia to the mutual
benefit of our two nations. | learned with happiness that today there are over 607 Indian
companies in Ethiopia with a licensed investment of over US3 5 billion. These Indian

companies give employment to about 75,000 Ethiopian nationals” he said.




The minister further stated that despite the Covid-19 pandemic, Indian businessmen
have continued to explore investment opportunities in Ethiopia.

He pointed out that during the last year, "we have had 35 new Indian investments in
Ethiopia”®

"India is also one of the largest trading partners of Ethiopia. However, there is still scope
to expand and diversify trade between the two countries and | am certain that our two
business communities are waorking towards this abjective,” he added.

Muraleedharan said further that another important aspect of the ties between the two
countries relations is the "development partnership®and pointed out that "our
development partnership covers sectors such as rural electrificatiom and the sugar
industry and consists of a total of 6 Lines of Credit amounting to USS 705 million
extended to Ethiopia.”

"I've attended #India-#Ethiopia Business Forum in #Mew_Delhi in the presence of
@MOS_MEA (V Muraleedharan). Details in the forum reaffirmed my conviction that
cementing economic ties with India would boost our efforts to make Ethiopia Africas

beacon of prosperity” Deputy Prime Minister and Minister Of Foreign Affairs of the

Federal Democratic Republic of Ethiopia Demeke Mekonnen Hassen wrote on Twitter.
(ANI)
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He said that the economy of Ethiopia, the second-most populous African country, which has been posting a double-digit growth rate for over
15 years together with its highly-educated, skilled populace and sound economic policies, makes it an attractive investment destination for

Indian entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the minister highlighted that despite the Covid-19 global
pandemic, Indian businessmen continued to explore investment opportunities in the African country. "During the last one year, we have had
35 new Indian investments in Ethiopia."

The minister also expressed appreciation for the Ethiopian government’s effort in creating a congenial environment for foreign investments
and in particular for facilitating Indian companies to invest in Ethiopia and carry on their business.

Today there are over 607 Indian companies in Ethiopia with a licensed investment of over $5 hillion (bn) employing about 75,000 Ethiopian
nationals. About 61 per cent of Indian investments are in the manufacturing sector followed by agriculture (14 per cent).

Muraleedharan said that Ethiopia is one of the largest recipients of India's concessional loans or lines of credit in Africa. "l am glad that our
development partnership covers sectors such as rural electrification and the sugar industry and consists of a total of six lines of credit
amounting to $705 million extended to Ethiopia."
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The minister added that the state visit of Ethiopian deputy PM will deepen ties thereby leading to a robust and long-lasting relationship and
India would continue to partner in country's growth story.

Addressing Indian entrepreneurs, Ethiopian deputy PM Mekonnen said that bilateral trade ties between India and Ethiopia have reached $1.23

bn. Over the years, although Indian exportable goods to Ethiopia have shown expaonential growth, he rued that Ethiopia's export to India
remains as low as before.

Inviting Indian businesses, the Ethiopian deputy PM talked about a ten-year economic development plan unveiled by his government with a
vision of 'Ethiopia: An African Beacon of Prosperity.'

"We have also defined new frontiers of growth including digital economy, tourism, science and technology, human resource development and
increase in productivity in agriculture and industry," he said.

He also assured facilitation from his government for prospective Indian investments.

Vineet Agarwal, president, ASSOCHAM said that India is looking to work more closely with the context of the recently ratified African
Continental Free Trade Area (AfCFTA). "The FTA should enhance trade with Ethiopia and other African Countries.”

The ASSOCHAM chief added, "We request the respective authorities and key stakeholders on both sides to expedite resolution of non-tariff
barriers to provide a greater ease of doing business for industry members. This will help boost the trade potential between India and Ethiopia
in the short term, even as newer areas for a more broad-based commercial engagement emerge in the post-COVID world order."

(With inputs from IANS )

Disclaimer: This post has been auto-published from an agency feed without any modifications to the text and has not been reviewed by an
editor

Tags India-ethiopia business forum, India-ethiopia business forum, Associated chambers of commerce and industry of india, Vineet agarwal, india,
New Delhi, The new delhi municipal council, Delhisouth-west, Indi, Uk-india, Republic of india
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'Tinvite Indian entrepreneurs to consider establishing high-guality educational institutions, of
both technical and non-technical nature, in Ethiopia,' Muraleedharan said.

He =aid that the economy of Ethiopia, the second-most populous African country, which has
been posting a double-digit growth rate for over 15 years together with its highly-educated,
skilled populace and sound economic policies, makes it an attractive investment destination for
Indian entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the minister
highlighted that despite the Covid-1% global pandemic, Indian businessmen continued to explore
investment opportunities in the African country. 'During the last one year, we have had 35 new
Indian investments in Ethiopia.’

The minister zlso expressed appreciation for the Ethiopian government's effort in creating 2
congenial environment for foreign investments and in particular for facilitating Indian
companies to invest in Ethiopia and carry on their business.

Today there are over 607 Indian companies in Ethiopia with a licensed investment of over 5
billion (bn) employing about 75,000 Ethiopian nationals. About 61 per cent of Indian investments
are in the manufacturing sector followed by agriculture (14 per cent).

Murzleedharan said that Ethiopiz is one of the largest recipients of India's concessional loans ar
lines of credit in Africa. 'T am glad that our development partnership covers sectors such as rural
alectrification and the sugar industry and consists of a total of six lines of credit amounting to
$705 million extended to Ethiopia.’

The minister added that the state visit of Ethiopian deputy FM will deepen ties thereby leading to

a robust and long-lasting relationship and Indiz would continue to partner in country’s growth

story.




Addressing Indian entrepreneurs, Ethiopian deputy PM Mekonnen szid that bilateral trade ties

between Indiz and Ethiopia have reached $1.23 bn. Over the years, although Indian expaortable

goods to Ethiopia have shown exponential growth, he rued that Ethiopia's export to India
remains as low as before.

Inviting Indian businesses, the Ethiopian deputy PM talked about 3 ten-year economic
development plan unveiled by his government with a vision of "Ethiopia: An African Beacon of
Prosperity.’

"We have also defined new frontiers of growth including digital economy, tourism, science and
technology, human resource development and increase in productivity in agriculture and
industry,” he said.

He also assured facilitation from his government for prospective Indian investments.

Vineet Agarwal, president, ASSOCHAM said that India is looking to work more closely with the
context of the recently ratified African Continental Free Trade Area (AfCFTA). 'The FTA should
enhance trade with Ethiopia and other African Countries.’

The ASSOCHAM chief added, "We request the respective authorities and key stakeholders on
both sides to expedite resolution of non-tariff barriers to provide a greater ease of doing
business for industry members. This will help boost the trade potential between India and
Ethiopiz in the short term, even as newer areas for a more broad-based commercial engagement
emerge in the post-COVID world order.’

Disclaimer: This story is auto-generated from IAMS service.
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Scope to expand and diversify trade with Ethiopia: MoS MEA

Noting that India is also one of the largest trading partners of Ethiopia, Minister of State for External
Affairs V Muraleedharan on Wednesday said Indian investors have invested strongly in the African
nation, but there is a scope to expand and diversify bilateral trade.Addressing a India-Ethiopia
Business Forum meet in the presence of visiting Ethiopian Foreign Minister Demeke Mekonnen, he
said Ethiopias economy has posted double digit growth rates over 15 years and it also has a highly-
educated and skilled populace.These attributes are due to the sound economic policies of its
leadership.

Noting that India is also one of the largest trading partners of Ethiopia, Minister of State for
External Affairs V Muraleedharan on Wednesday said Indian investors have invested strongly in
the African nation, but there is a scope to expand and diversify bilateral trade.

Addressing a India-Ethiopia Business Forum meet in the presence of visiting Ethiopian Foreign
Minister Demeke Mekonnen, he said Ethiopia's economy has posted double digit growth rates
over 15 years and it also has a highly-educated and skilled populace.

"These attributes are due to the sound economic policies of its leadership. It is natural then
that Indian investors have invested strongly in Ethiopia to the mutual benefit of our two

nations," Muraleedharan said.

"I learned with happiness that today there are over 607 Indian companies in Ethiopia with a
licensed investment of over USD 5 billion. These Indian companies give employment fo about
75,000 Ethiopian nationals. EXIM Bank of India has its regional office in Addis Ababa, attesting
further to our recognition of Ethiopia's economic weight in the region," he said.

Despite the COVID-19 pandemic, Indian businessmen have continued to explore investment

opportunities in Ethiopia, the minister noted.



https://www.devdiscourse.com/article/business/1452905-scope-to-expand-and-diversify-trade-with-ethiopia-mos-mea?amp
https://www.devdiscourse.com/article/business/1452905-scope-to-expand-and-diversify-trade-with-ethiopia-mos-mea?amp

"During the last one year, we have had 35 new Indian investments in Ethiopia. Let me take this
opportunity to express appreciation for the Fthiopian government's effart in creating a
congenial environment for foreign investments and in particular for facilitating Indian
companies to invest in Ethiopia and carry on their business,” Muraleedharan said.

Moting that India is also one of the largest trading partners of Ethiopia, he said there is still a
scope to expand and diversify trade between the two countries.

"I am certain that our two business communities are working towards this abjective,” he said.

Another important aspect of the hilateral relations is the development partnership which covers
sectors such as rural electrification and the sugar industry, the minister said.

The development partnership consists of a total of six Lines of Credit amounting to USD 705
million extended to Ethiopia, he said.

Sharing his perspective, Ethiopian deputy prime minister and foreign minister, Mekonnen, said
that while bilateral trade ties between India and Ethiopia have reached USD 1.23 billion and
over the years and Indian exportable goods to Ethiopia has shown exponential growth,
Ethiopia's export to India remains as low as before.

Inviting Indian businesses, Mekonnen also talked about a 10-year economic development plan

unveiled by his government with a vision of 'Ethiopia: An African Beacon of Prosperity.' "We
have also defined new frontiers of growth, including digital economy, tourism, science and
technology, human resource development and increase in productivity in agriculture and
industry,” he said.

Mekonnen, wha is to arrive late on Tuesday evening, will hold talks with External Affairs
Minister S Jaishankar on Friday and head back the same day.

(This story has not been edited by Devdiscourse staff and is auto-generated from a syndicated
feed)
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Despite booming trade and economic relations between India and Ethiopia (a8 major African country), there is still
plenty of room for expanding and diversifying trade between the two countries, Foreign Minister V. Muraridran said
Wednesday. 5aid to.

“T call on Indian entrepreneurs to consider establishing high-quality educational institutions of both technical and
non-technical nature in Ethiopia,” said India, hosted by the Federation of Indian Chambers of Commerce

[AS50CHAM). -Muraleedharan speaking at the Ethiopian Business Forum said. ..

The conference was held in honor of Ethiopia's Deputy Prime Minister (PM) and Foreign Minister Demeke Mekonnen.
This was the first high level of physical interaction organized by ASSOCHAM after the outbreak of the COVID-19

pandemic.

Accerding to Mo5, the economy of Ethiopia, Africa’s second most populous country, has recorded double-digit
growth rates for over 15 years, along with well-educated and skilled masses and sound economic policies, for Indians.

It is an attractive investment destination. entreprensur.
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Emphasizing the expansicn of economic cooperation between India and Ethiopia, the minister said that despite the
Covid-19 pandemic, Indian businessmen continue to seek investment opportunities in African countries. Was

emphasized. "In the past year, there have been 35 new Indian investments in Ethiopia.”

The Minister also thanked the Ethiopian government for its efforts to create a compatible environment for foreign

investment, especially for Indian companies to invest in Ethiopia and encourage it to continue its business.

Currently, Ethiopia has more than 607 Indian companies with over $ 5 billion in licensing investments that employ
approximately 75,000 Ethiopian citizens. Approximately 61% of India’s investment is in manufacturing, followed by

agriculture (14%).

Ethiopia is one of the largest recipients of India's concessional loans or credit lines in Africa. “We are pleased that cur

development partnership covers areas such as:

According to MoS, the sugar industry consists of a total of six credit lines, worth § 705 million extended to Ethiopia.

Shaning his view, Ethiopia's Deputy Prime Minister said that bilateral trade relations between India and Ethiopia
reached $ 1.23 billion, and India's exportable goods to Ethiopia showed exponential growth. But Ethiopia’s exports to

India remain as low as before, .

Inviting an Indian company, the Deputy Prime Minister of Ethiopia informed about the 10-year economic

development plan announced by his government with the vision of “Ethiopia: The African Beacon of Prospenty”.

“We have also defined new frontiers for growth, including the digital economy, tounism, science and technology.

human resource development, and increased productivity in agriculture and industry,” said Mekonen,

He also guaranteed promotion from his government for future investment in India.
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New Delhi, 17t" February 2021: Even as trade and economic relations between India and Ethiopia are booming, there is
still huge scope to expand and diversify trade between the two countries, said V. Muraleedharan, Minister of State for
External Affairs said at an ASSOCHAM event held in New Delhi today.

“ invite Indian entrepreneurs to consider establishing high-quality educational institutions, of both technical and non-
technical nature, in Ethiopia,” said Muraleedharan addressing an India-Ethiopia Business Forum aorganised by The
Associated Chambers of Commerce and Industry of India (ASSOCHAM).

The prestigious event organised in the honour of Demeke Mekonnen, Deputy Prime Minister (PM) and Minister of
Foreign Affairs of the Federal Democratic Republic of Ethiopia was the first physical high-level interaction organised by
ASSOCHAM after the outbreak of COVID-19 pandemic.

He said that econcmy of Ethiopia, the second-most populous African country which has been posting a double-digit
growth rate for over 15 years together with its highly-educated, skilled populace and sound economic policies makes it
an attractive investment destination for Indian entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the Minister highlighted that despite
Covid-19 global pandemic, Indian businessmen continued to explore investment opportunities in the African country.
“During the last one year, we have had 35 new Indian investments in Ethiopia.”

The Minister also expressed appreciation for Ethiopian government's effort in creating a congenial environment for
foreign investments and in particular for facilitating Indian companies to invest in Ethiopia and carry on their business.
Today there are over 607 Indian companies in Ethiopia with a licensed investment of over $5 billion (bn) employing about
75,000 Ethiopian nationals. About 61 per cent of Indian investments are in manufacturing sector followed by agriculture
(14 per cent).




He also said that Ethiopia is one of the largest recipients of India's concessional loans or lines of credit in Africa. “1 am
glad that our development partnership covers sectors such as rural electrification and the sugar industry and consists of
a total of six lines of credit amounting to $705 million extended to Ethiopia.”

The Minister added that state visit of Ethiopian deputy PM will deepen ties thereby leading to a robust and long-lasting
relationship and India would continue to partner in country’s growth story.

Sharing his perspective, Ethiopian deputy PM, Mekonnen said that while bilateral trade ties between India and Ethiopia
have reached $1.23 bn and over the years, although Indian exportable goads to Ethiopia has shown exponential growth,
he rued that Ethiopia's export to India remains as low as before,

Inviting Indian businesses, the Ethiopian deputy PM informed about a ten-year economic development plan unveiled by
his government with a vision of ‘Ethiopia: An African Beacon of Prosperity.’

“We have also defined new frontiers of growth including digital economy, tourism, science and technology, human
resource development and increase in productivity in agriculture and industry,” said Mekonnen.

He also assured facilitation from his government for prospective Indian investments.

In his welcome remarks, Vineet Agarwal, president, ASSOCHAM said that India is looking to work more closely with the
context of the recently ratified African Continental Free Trade Area (AfCFTA). “The FTA should enhance trade with
Ethiopia and other African Countries.”

The ASSOCHAM chief added, “We request the respective authorities and key stakeholders on both sides to expedite
resclution of non-tariff barriers to provide a greater ease of doing business for industry members. This will help boost
the trade potential between India and Ethiopia in the short term, even as newer areas for a more broad-based
commercial engagement emerge in the post-COVID world order.”

Sharing his perspective, ASSOCHAM's secretary general, Deepak Sood said, “Ethiopia offers vast and diverse untapped
scope for a range of business opportunities. This untapped potential is a call to India to forge stronger trade ties with
Ethiopia, and within the region.”

Amid others who addressed the ASSOCHAM event included: Dr Tizita Mulugeta, Ambassador, Extracrdinary and
Plenipotentiary of Ethiopia to India and Rajeev Sharma, Acting Convener, India Business Forum (IBF).
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"linvite Indian entrepreneurs to consider
establishing high-guality educational
institutions, of both technical and non-
technical nature, in Ethiopia,”
Muraleedharan said.

He said that the economy of Ethiopia, the

second-most populous African country,

which has been posting a double-digit

growth rate for over 15 years together

with its highly-educated, skilled populace

and sound economic policies, makes it an
attractive investment destination for Indian entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the
minister highlighted that despite the Covid-13 global pandemic, Indian businessmen
continued to explore investment cpportunities in the African country. "During the last
ane year, we have had 35 new Indian investments in Ethiopia."
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The minister also expressed appreciation for the Ethiopian government's effort in
creating a congenial environment for foreign investments and in particular for
facilitating Indian companies to invest in Ethiopia and carry on their business.

Today there are over 607 Indian companies in Ethiopia with a licensed investment of
over 55 hillion {bn) employing about 75,000 Ethiopian nationals, About 61 per cent of
Indian investments are in the manufacturing sector followed by agriculture (14 per
cent).

Muraleedharan said that Ethiopia is one of the largest recipients of India's

concessional loans or lines of credit in Africa. "l am glad that our development
partnership covers sectors such as rural electrification and the sugar industry and
consists of a total of six lines of credit amounting to $705 million extended to

Ethiopia."

The minister added that the state visit of Ethiopian deputy PM will deepen ties thereby
leading to a robust and long-lasting relationship and India would continue to partner in
country's growth story.

Addressing Indian entrepreneurs, Ethiopian deputy PN Mekonnen said that bilateral
trade ties between India and Ethiopia have reached 51.22 bn. Over the years, although
Indian exportable goods to Ethiopia have shown exponential growth, he rued that
Ethiopia's export to India remains as low as befare.

Inviting Indian businesses, the Ethiopian deputy PM talked about a ten-year economic
development plan unveiled by his government with a vision of 'Ethiopia: An African
Beacon of Prosperity.’

"We have also defined new frontiers of growth including digital economy, tourism,
science and technology, human resource development and increase in productivity in
agriculture and industry," he said.

He also assured facilitation from his government for prospective Indian investments.

Vineet Agarwal, president, ASSOCHAM said that India is looking to work more closely
with the context of the recently ratified African Continental Free Trade Area (AfCFTA).
"The FTA should enhance trade with Ethiopia and other African Countries.”

The ASSOCHAM chief added, "We request the respective authorities and key
stakeholders on both sides to expedite resolution of non-tariff barriers to provide a
greater ease of doing business for industry members. This will help boost the trade
potential between India and Ethiopia in the short term, even as newer areas for a
more broad-based commercial engagement emerge in the post-COVID world order.”

-—-lANS
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Maintaining that trade and investment ties between India and Ethiopia are among the most notable of many
ties, Minister of State for External Affairs V Muraleedharan on Wednesday said more than 607 Indian
companies with investment over US $5 billion are there in Ethiopia.

“These Indian companies give employment to about 75,000 Ethiopian nationals,” Muraleedharan said, while
speaking at the India-Ethiopia Business Forum, organised by ASSOCHAM on Wednesday.

He added that EXIM Bank of India has its regional office in Addis Ababa, attesting further 1o India’s recognition
of Ethiopia’s economic weight in the region.

Giving details of Indian investments in Ethiopia, he said about 61 per cent of investments are in the
manufacturing sector, followed by agriculture which accounts for 14 per cent investments.
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“Some of our well-known companies like Cadila, Tata, S&P, Kanoria Textile, Mohan Groups, Anmol Products,
Arvind Mills, Asian Paints, Ethio Cement, Best International, Allana Group, Farida Tanneries, Hansa Flowers are
in Ethiopia,” the MoS said.

He said Ethiopia with a highly-educated and skilled populace, has posted double digit growth rates over 15
years. “These attributes are due to the sound economic policies of its leadership,” MoS Muraleedharan said.

“Despite the Covid-19 pandemic, Indian businessmen have continued to explore investment opportunities in
Ethiopia. During the last one year, we have had 35 new Indian investments in Ethiopia. Let me take this
opportunity to express appreciation for the Ethiopian Government's effort in creating a congenial environment
for foreign investments and in particular for facilitating Indian companies to invest in Ethiopia and carry on
their business,” the Minister said.

“India is also one of the largest trading partners of Ethiopia. However, there is still scope to expand and
diversify trade between the two countries and | am certain that our two business communities are working
towards this objective,” the Minister said.

“Another important aspect of our bilateral relations is our development partnership. We are happy that
Ethiopia continues to be one of the largest recipients of India’'s concessional loans or Lines of Credit in Africa,
he added.

“Our Lines of Credit are based on the priorities of our partner countries and also aim to share our expertise as
well as the lessons of our own experiences in developing our infrastructure and our educational institutions
and so on with our friends,” the MoS maintained.

“I am glad that our development partnership covers sectors such as rural electrification and the sugar industry
and consists of a total of 6 Lines of Credit amounting to US$ 705 million extended to Ethiopia,” he said.
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New Delhi, Feb 17 — Minister of State for External Affairs V. Muraleedharan on Wednesday
said that even as trade and economic relations between India and Ethiopia are booming, there

is still huge scope to expand and diversify trade between the two countries.

He was speaking at India-Ethiopia Business Forum organised by The Associated Chambers of
Commerce and Industry of India (Assocham) in honour of Ethiopia's deputy prime minister and
foreign minister Demeke Mekonnen who is visiting India along with his state minister for

foreign affairs Birtukan Ayano Dadi.
“Iinvite Indian entrepreneurs to consider establishing high-quality educational institutions, of

both technical and non-technical nature, in Ethiopia,” Muraleedharan said.

He said that the economy of Ethiopia, the second-maost populous African country, which has
been posting a double-digit growth rate for over 15 years together with its highly-educated,

skilled populace and sound economic policies, makes it an attractive investment destination

for Indian entrepreneurs.
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Highlighting the expansion in economic collaboration between India and Ethiopia, the minister
highlighted that despite the Covid-19 global pandemic, Indian businessmen continued to
explore investment opportunities in the African country. “During the last one year, we have

had 35 new Indian investments in Ethiopia.”

The minister also expressed appreciation for the Ethiopian government's effort in creating a
congenial environment for fareign investments and in particular for facilitating Indian

companies to invest in Ethiopia and carry on their business.

Today there are over 607 Indian companies in Ethiopia with a licensed investment of over $5
billion (bn) employing about 75,000 Ethiopian nationals. About 61 per cent of Indian

investments are in the manufacturing sector followed by agriculture (14 per cent).

Muraleedharan said that Ethiopia is one of the largest recipients of India’s concessional loans
or lines of credit in Africa. "I am glad that our development partnership covers sectors such as
rural electrification and the sugar industry and consists of a total of six lines of credit

amounting to $705 million extended to Ethiopia.”
The minister added that the state visit of Ethiopian deputy PM will deepen ties thereby leading

to a robust and long-lasting relationship and India would continue to partner in country’s

growth story.

Addressing Indian entrepreneurs, Ethiopian deputy PM Mekonnen said that bilateral trade ties
between India and Ethiopia have reached $1.23 bn. Over the years, although Indian exportable
goods to Ethiopia have shown exponential growth, he rued that Ethiopia's export to India

remains as low as before.

Inviting Indian businesses, the Ethiopian deputy PM talked about a ten-year economic

development plan unveiled by his government with a vision of ‘Ethiopia: An African Beacon of

Prosperity.’




“We have also defined new frontiers of growth including digital economy, tourism, science
and technology, human resource development and increase in productivity in agriculture and

industry,” he said.
He also assured facilitation from his government for prospective Indian investments.

Vineet Agarwal, president, ASSOCHAM said that India is looking to work more closely with the
context of the recently ratified African Continental Free Trade Area (AfCFTA). "The FTA should
enhance trade with Ethiopia and other African Countries.”

The ASSOCHAM chief added, "We request the respective authorities and key stakeholders on
both sides to expedite resolution of non-tariff barriers to provide a greater ease of doing

business for industry members. This will help boost the trade potential between India and

Ethiopia in the short term, even as newer areas for a more broad-based commercial

engagement emerge in the post-COVID world order.
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MANGATLURU: At the same time as business and financial family members between India and

Ethiopia are booming, there may be nonetheless large scope to enlarge and diversify business between

the 2 international locations, mentioned V Muraleedharan, minister of state for External Affairs
mentioned at an ASSOCHAM event held in New Delhi.

“T invite Indian marketers to believe setting up fine quality tutorial establishments, of each technical
and non-technical nature, in Ethiopia ™ mentioned Muraleedharan addressing an India-Ethiopia Trade
Discussion board organised through The Related Chambers of Trade and Trade of India
(ASSOCHAM).

The celebrated match organised within the honour of Demeke Mekonnen, Deputy High Minister
(PM) and Minister of International Affairs of the Federal Democratic Republic of Ethiopia was once
the primary bodily high-level interplay organised through ASSOCHAM after the outbreak of Covid-
19 pandemic.

Muraleedharan mentioned that the economic system of Ethiopia, the second-most populous African
nation which has been posting a double-digit expansion price for over 15 years along with its highly-
educated, professional populace and sound financial insurance policies makes it a gorgeous funding
vacation spot for Indian marketers.

Highlighting the growth in financial collaboration between India and Ethiopia, the minister
highlighted that regardless of Covid-19 world pandemie, Indian businessmen persevered to discover
funding alternatives within the African nation. “Throughout the ultimate 365 days, we now have had

35 new Indian investments in Ethiopia.”



https://haikaravali.com/2021/02/17/279612/

The Minister additionally expressed appreciation for Ethiopian executive’s effort in making a
congenial surroundings for overseas investments and particularly for facilitating Indian corporations
to put money into Ethiopia and raise on their industry.

Lately there are over 607 Indian corporations in Ethiopia with a certified funding of over $five billion
(bn) using about 75,000 Ethiopian nationals. About 61 according to cent of Indian investments are
within the production sector adopted through agriculture (14 according to cent).

He additionally mentioned that Ethiopia 1s likely one of the biggest recipients of India’s concessional
loans or traces of credit score in Africa. “T'm happy that our building partnership covers sectors
similar to rural electrification and the sugar business and 1s composed of a complete of six fraces of
credit score amounting to $705 million prolonged to Ethiopia ™

The Minister added that the state seek advice from of Ethiopian deputy PM will deepen ties thereby
resulting in a powerful and long-lasting courting and India would proceed to spouse within the
nation’s expansion tale.

Sharing his viewpoint, Ethiopian deputy PM Mekonnen mentionad that whilst bilateral business ties
between India and Ethiopia have reached $1.23 bn and through the years. despite the fact that Indian
exportable items to Ethiopia has proven exponential expansion, he rued that Ethiopia’s export to India
stays as little as ahead of.

Inviting Indian companies. the Ethiopian deputy PM knowledgeable a couple of 10-year financial
building plan unveiled through his executive with a imaginative and prescient of *Ethiopia: An

African Beacon of Prosperity.”
“We’ve got additionally outlined new frontiers of expansion together with virtual economic system,

tourism, science and era, human useful resource building and building up in productiveness in
agriculture and business,” he mentioned, whilst assuring facilitation from his executive for potential
Indian mvestments.

In his welcome remarks. Vineet Agarwal, president, ASSOCHAM mentioned that India is having a
look to paintings extra intently with the context of the just lately ratified African Continental Loose
Business Space (AfCFTA). “The FTA must toughen business with Ethiopia and different African
Countries ™

Agarwal added, “We request the respective government and key stakeholders on each side to expedite
answer of non-tariff obstacles to offer a better ease of doing industry for business individuals. This
will likely lend a hand spice up the business doable between India and Ethiopia within the brief time
period, whilst more recent spaces for a extra broad-based industrial engagement emerge within the
post-COVID global order™

Sharing his viewpoint. ASSOCHAM's secretary common Deepak Sood mentioned, “Ethiopia gives

huge and various untapped scope for a spread of industrial alternatives. This untapped doable 1s a

choice to India to forge more potent business ties with Ethiopia, and throughout the area ™
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Key African state of Ethiopia pitches for wider Indian investments

Whilst commerce and financial relations between India and Ethiopia (key African state) are booming, there may be nonetheless large scope to broaden and diversify commerce between the 2 nations.
stated V. Muraleedharan, Minister of State for Exterior Affairs stated on Wednesday.

“I invite Indian entrepreneurs to think about establishing high-quality academic establishments, of each technical and non-technical nature, in Ethiopia,” stated Muraleedharan addressing an India-
Ethiopia Enterprise Discussion board organised by The Related Chambers of Commerce and Trade of India (ASSOCHAM).

The meet organised within the honour of Demeke Mekonnen, Deputy Prime Minister (PM) and Minister of International Affairs of Ethiopia. This was the primary bodily high-level interplay organised by
ASSOCHAM after the outbreak of COVID-19 pandemic.

The Mos stated that financial system of Ethiopia. the second-most populous African nation which has been posting a double-digit development charge for over 15 years along with its highly-educated,
expert populace and sound financial insurance policies makes it a horny funding vacation spot for Indian entrepreneurs.

Highlighting the enlargement in financial collaboration between India and Ethiopia, the Minister highlighted that regardless of Covid-19 world pandemic, Indian businessmen continued to discover
funding alternatives within the African nation. “Over the last one 12 months, we have now had 35 new Indian investments in Ethiopia.”

The Minister additionally expressed appreciation for Ethiopian authorities's effort in making a congenial surroundings for overseas investments and particularly for facilitating Indian firms to put
money into Ethiopia and keep on their enterprise.

At present there are over 607 Indian firms in Ethiopia with a licensed funding of aver $5 billion (bn) using about 75.000 Ethiopian nationals. About 61 per cent of Indian investments are in
manufacturing sector adopted by agriculture (14 per cent).

Ethiopia is among the largest recipients of India’s concessional loans or strains of credit score in Africa. “'m glad that our improvement partnership covers sectors comparable to
and the sugar business and consists of a complete of six strains of credit score amounting to $705 million prolonged to Ethiopia.” in response to MoS.

Sharing his perspective, Ethiopian deputy PM, stated that whereas bilateral commerce ties between India and Ethiopia have reached $1.23 bn and through the years, though Indian exportable items
to Ethiopia has proven exponential development, he rued that Ethiopia's export to India stays as little as earlier than.

Inviting Indian companies, the Ethiopian deputy PM knowledgeable a couple of ten-year financial improvement plan unveiled by his authorities with a imaginative and prescient of ‘Ethiopia: An African
Beacon of Prosperity.’

"We've got additionally outlined new frontiers of development together with digital financial system, tourism, science and expertise, human useful resource improvement and improve in
productiveness in agriculture and business,” stated Mr Mekonnen.

He additionally assured facilitation from his authorities for potential Indian investments.



https://www.newsmatters.in/key-african-state-of-ethiopia-pitches-for-wider-indian-investments/
https://www.newsmatters.in/key-african-state-of-ethiopia-pitches-for-wider-indian-investments/

Portal

Africanewschannel

Link

https://www.africanewschannel.org/news/ethiopia-india-relations/

c 8 africanewschannel.org/news/ethiopia-india-relations/

Ethiopia India Relations

Deputy Prime Minister and Minister for Foreign Affairs of Ethiopia Demeke Mekonnen calls for increased #Indian investment in
#Ethiopia

H.E. Demeke Mekonnen, Deputy Prime Minister and Minister for Foreign Affairs of Ethiopia, who is in a few days state visit in
India, participated at Ethiopia-India business forum today (February 17) joined by India's Minister of State for External Affairs, H.E.
Mr. V. Muraleedharan.

In his keynote speech, Mr. Demeke noted the vibrant engagements of Indian companies in the economic life of Ethiopia serving
as the main sources of FDI of the country and creating huge employment opportunities.

Noting the current 1.3 billion US dollars’ worth of the trade volume between the two countries, the Deputy Prime Minister also
appreciated the commitment of the 30 Indian companies who opted to invest in Ethiopia despite the global challenge posed by
the #COVID19 pandemic.

He said Ethiopia is working to be Africa’'s beacon of prosperity by charting out a 10-year economic development plan where new
frontiers of growth, such as the digital economy as well as science and technology are included, among others.

The Minister also touched upon the advantage of doing business in Ethiopia stating its strategic positioning in the continent,
abundant and trainable workforce, competitive econemic incentives, adequate guarantees for investors, and a policy of zero
tolerance for corruption.

Mr. V. Muraleedharan, on his part, spoke at length appreciating the strong relationship that exists between the two countries and
underlined the importance of further cementing relations between India and Ethiopia with diversified economic engagements.

Representatives and leaders of some of the Indian companies that are investing in Ethiopia delivered speeches citing the
advantages of involving in the economic life of the country.

State Minister, H.E. Ambassador Birtukan Ayano, Ethiopia's Ambassador in India, H.E. Ambassador Tizita Mulugeta (Ph.D.), and
Spokesperson of the Ministry of Foreign Affairs of Ethiopia, H.E. Ambassador Dina Mufti were in attendance.

The forum was organized by the Associated Chambers of Commerce of India (ASSOCHAM) in collaboration with Ethiopian
Embassy in India.
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Significant scope to expand and
diversify India-Ethiopia bilateral trade:
MoS MEA | India News — Times of
India

By Tech Kashif - February 17, 2021
MAMNGALURU: Even as trade and economic relations between India and Ethiopia are
booming, there is still huge scope to expand and diversify trade between the two countries,
said V Muraleedharan, minister of state for External Affairs said at an ASSOCHAM event
held in New Delhi.

"I invite Indian entrepreneurs to consider establishing high-quality educational institutions,
of both technical and non-technical nature, in Ethiopia,” said Muraleedharan addressing an
India-Ethiopia Business Forum organised by The Associated Chambers of Commerce and
Industry of India (ASSOCHAM).

The prestigious event organised in the honour of Demeke Mekonnen, Deputy Prime Minister
(PM) and Minister of Foreign Affairs of the Federal Democratic Republic of Ethiopia was the
first physical high-level interaction organised by ASSOCHAM after the outbreak of Covid-19
pandemic.

Muraleedharan said that the economy of Ethiopia, the second-most populous African

country which has been posting a double-digit growth rate for over 15 years together with

its highly-educated, skilled populace and sound economic policies makes it an attractive
investment destination for Indian entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the
minister highlighted that despite Covid-19 global pandemic, Indian businessmen continued
to explore investment opportunities in the African country. "During the last one year, we

have had 35 new Indian investments in Ethiopia.”
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The Minister also expressed appreciation for Ethiopian government’s effort in creating a
congenial environment for foreign investments and in particular for facilitating Indian
companies to invest in Ethiopia and carry on their business.
Today there are over 607 Indian companies in Ethiopia with a licensed investment of over
$5 billion (bn) employing about 75,000 Ethiopian nationals. About 61 per cent of Indian
investments are in the manufacturing sector followed by agriculture (14 per cent).
He also said that Ethiopia is one of the largest recipients of India’s concessional loans or
lines of credit in Africa. "I am glad that our development partnership covers sectors such as
rural electrification and the sugar industry and consists of a total of six lines of credit
amounting to $705 million extended to Ethiopia.”
The Minister added that the state visit of Ethiopian deputy PM will deepen ties thereby
leading to a robust and long-lasting relationship and India would continue to partner in the
country’s growth story.
Sharing his perspective, Ethiopian deputy PM Mekonnen said that while bilateral trade ties
between India and Ethiopia have reached $1.23 bn and over the years, although Indian
exportable goods to Ethiopia has shown exponential growth, he rued that Ethiopia’s export
to India remains as low as before.
Inviting Indian businesses, the Ethiopian deputy PM informed about a 10-year economic
development plan unveiled by his government with a vision of 'Ethiopia: An African Beacon
of Prosperity.”
"We have also defined new frontiers of growth including digital economy, tourism, science
and technology, human resource development and increase in productivity in agriculture
and industry,” he said, while assuring facilitation from his government for prospective
Indian investments.
In his welcome remarks, Vineet Agarwal, president, ASSOCHAM said that India is looking to
work more closely with the context of the recently ratified African Continental Free Trade
Area (AfCFTA). "The FTA should enhance trade with Ethiopia and other African Countries.”
Agarwal added, “"We request the respective authorities and key stakeholders on both sides
to expedite resolution of non-tariff barriers to provide a greater ease of doing business for
industry members. This will help boost the trade potential between India and Ethiopia in
the short term, even as newer areas for a more broad-based commercial engagement
emerge in the post-COVID world order.”
Sharing his perspective, ASSOCHAM's secretary general Deepak Sood said, "Ethiopia offers

vast and diverse untapped scope for a range of business opportunities. This untapped

potential is a call to India to forge stronger trade ties with Ethiopia, and within the region.”
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The minister also expressed appreciation for the Ethiopian government's effort in creating a congenial
environment for foreign investments and in particular for facilitating Indian companies to invest in Ethiopia
and carry on their business.

Today there are over 07 Indian companies in Ethiopiz with 2 licensed investment of over $5 billion (bn)
employing about 75000 Ethiopian nationals. About &1 per cent of Indian investments are in the
manufacturing sector followed by 2griculture {14 per cent).

Murzleedharan szid that Ethiopiz is one of the largest recipients of India's concessional loans or lines of
credit in Africa. "I am glad that our development partnership covers sectors such as rural electrification and
the sugar industry and consists of a total of six lines of credit amounting to $705 million extended to
Ethiopia”

The minister added that the state visit of Ethiopian deputy PM will deepen ties thereby leading to a robust
and long-lasting relationship and Indiz would continue to partner in country's growth story.

Addressing Indian entrepreneurs, Ethiopian deputy PM Mekonnen said that bilateral trade ties between
Indiz and Ethiopia have reached $1.23 bn. Ower the years, although Indian exportable goods to Ethiopia
have shown exponential growth, he rued that Ethiopia's export to Indiz remains as low as before.

Inviting Indian businesses, the Ethiopian deputy PM talked about a ten-year economic development plan
unveiled by his government with a vision of 'Ethiopia: An African Beacon of Prosperity!

"“We have also defined new frontiers of growth including digital economy, tourism, science and technology,
human resource development and increase in productivity in agriculture and industry” he said.

He also assured facilitation from his government for prospective Indian investments.

Wineet Agarwal, president, ASSOCHAM szid that India is looking to work more closely with the context of
the recently ratified African Continental Free Trade Area (&FCFTA). "The FTA should enhance trade with
Ethiopia and other African Countries”

The ASSOCHAM chief added, "We request the respective authorities and key stakeholders on both sides
to expedite resolution of non-tariff barriers to provide 2 greater ease of doing business for industry
members. This will help boost the trade potential between Indiz and Ethiopia in the short term, even as
newer areas for a more broad-based commercizl engazement emerge in the post-COVID world order”
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“I invite Indian entrepreneurs to consider establishing high-quality educational institutions,
of both technical and non-technical nature, in Ethiopia,” Muraleedharan said.

He said that the economy of Ethiopia, the second-most populous African country, which has
been posting a double-digit growth rate for over 15 vears together with its highly-educated,
skilled populace and sound economic policies, makes it an attractive investment destination
for Indian entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the
minister highlighted that despite the Covid-19 global pandemie, Indian businessmen
continued to explore investment opportunities in the African country. “During the last one
year, we have had 35 new Indian investments in Ethiopia.”

The minister also expressed appreciation for the Ethiopian government’s effort in creating a
congenial environment for foreign investments and in particular for facilitating Indian
companies to invest in Ethiopia and carry on their business.

Today there are over 607 Indian companies in Ethiopia with a licenzed investment of over 5
billion (bn) employing about 75,000 Ethiopian nationals. About 61 per cent of Indian
investments are in the manufacturing sector followed by agriculture (14 per cent).

Muraleedharan said that Ethiopia is one of the largest recipients of India’s concessional loans
or lines of credit in Africa. “I am glad that our development partnership covers sectors such as
rural electrification and the sugar industry and consists of a total of six lines of credit
amounting to $705 million extended to Ethiopia.”
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The minister added that the state visit of Ethiopian deputy PM will deepen ties thereby
leading to a robust and long-lasting relationship and India would continue to partner in
country’s growth story.

Addressing Indian entrepreneurs, Ethiopian deputy PM Mekonnen said that bilateral trade
ties between India and Ethiopia have reached $1.23 bn. Over the vears, although Indian
exportable goods to Ethiopia have shown exponential growth, he rued that Ethiopia’s export
to India remains as low as before.

Inviting Indian busineszses, the Ethiopian deputv PM talked about a ten-vear economic
development plan unveiled by his government with a vision of ‘Ethiopia: An African Beacon of
Prosperity.’

“We have also defined new frontiers of growth including digital economy, tourism, science
and technology, human resource development and increase in productivity in agriculture and
industrv,” he said.

He also assured facilitation from his government for prospective Indian investments.

Vineet Agarwal, president, ASSOCHAM said that India is looking to work more closely with
the context of the recently ratified African Continental Free Trade Area (AfCFTA). “The FTA
should enhance trade with Ethiopia and other African Countries.”

The ASSOCHAM chief added, “We request the respective authorities and key stakeholders on
both sides to expedite resolution of non-tariff barriers to provide a greater ease of doing
business for industry members. This will help boost the trade potential between India and
Ethiopia in the short term, even as newer areas for a more broad-based commercial
engagement emerge in the post-COVID world order.”

Disclaimer: This storv is auto-generated from [ANS service.
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MNew Delhi, Feb 17 (IANS) Minister of State for External Affairs V. Muraleedharan on Wednesday said that even as trade and economic relations
between India and Ethiopia are booming, there is still huge scope to expand and diversify trade between the two countries.

He was speaking at India-Ethiopia Business Forum organised by The Associated Chambers of Commerce and Industry of India (Assocham) in
honour of Ethiopia's deputy prime minister and foreign minister Demeke Mekonnen who is visiting India along with his state minister for foreign
affairs Birtukan Ayano Dadi.

“I invite Indian entrepreneurs to consider establishing high-quality educational institutions, of both technical and non-technical nature, in
Ethiopia,” Muraleedharan said.

He said that the economy of Ethiopia, the second-most populous African country, which has been posting a double-digit growth rate for over 15
years together with its highly-educated, skilled populace and sound economic policies, makes it an attractive investment destination for Indian
entrepreneurs.

Highlighting the expansion in economic collaboration between India and Ethiopia, the minister highlighted that despite the Covid-19 global
pandemic, Indian businessmen continued to explore investment opportunities in the African country. “During the last one year, we have had 35
new Indian investments in Ethiopia”

The minister also expressed appreciation for the Ethiopian government'’s effort in creating a congenial environment for foreign investments and
in particular for facilitating Indian companies to invest in Ethiopia and carry on their business.

Today there are over 607 Indian companies in Ethiopia with a licensed investment of over $5 billion (bn) employing about 75,000 Ethiopian
nationals. About 61 per cent of Indian investments are in the manufacturing sector followed by agriculture (14 per cent).

Muraleedharan said that Ethiopia is one of the largest recipients of India's concessional loans or lines of credit in Africa. "I am glad that our
development partnership covers sectors such as rural electrification and the sugar industry and consists of a total of six lines of credit
amounting to $705 million extended to Ethiopia.”



https://newsd.in/huge-scope-to-expand-trade-between-india-ethiopia-muraleedharan/

The minister added that the state visit of Ethiopian deputy PM will deepen ties thereby leading to a robust and long-lasting relationship and India
would continue to partner in country’s growth story.

Addressing Indian entrepreneurs, Ethiopian deputy PM Mekonnen said that bilateral trade ties between India and Ethiopia have reached $1.23
bn. Over the years, although Indian exportable goods to Ethiopia have shown exponential growth, he rued that Ethiopia’s export to India remains
as low as before.

Inviting Indian businesses, the Ethiopian deputy PM talked about a ten-year economic development plan unveiled by his government with a
vision of ‘Ethiopia: An African Beacon of Prosperity”

“We have also defined new frontiers of growth including digital economy, tourism, science and technology, human resource development and
increase in productivity in agriculture and industry” he said.

He also assured facilitation from his government for prospective Indian investments.

Vineet Agarwal, president, ASSOCHAM said that India is looking to work more closely with the context of the recently ratified African Continental
Free Trade Area (AfCFTA). "The FTA should enhance trade with Ethiopia and other African Countries.”

The ASSOCHAM chief added, "We request the respective authorities and key stakeholders on both sides to expedite resolution of non-tariff
barriers to provide a greater ease of doing business for industry members. This will help boost the trade potential between India and Ethiopia in

the short term, even as newer areas for a more broad-based commercial engagement emerge in the post-COVID world order”

—IANS
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Today there are over 807 Indian companies in Ethiopia with a licensed imvestment of owver 33 billicn

{bn) employing about 75,000 Ethiopian nationals, About 61 per cent of Indian investments are in the

manufacturing sector followed by agriculiure (14 per cent).

Muraleedharan said that Ethiopia is one of the largest recipients of India's concessional loans or lines
of credit in Africa, "1 am glad that our development partnership covers sectors such as rura
electrification and the sugar industny and consists of a total of six lines of credit amounting to 3705
million extended to Ethiopia” The minister added that the state visit of Ethiopian deputy PM wil
deepen ties thereby leading to a robust and long-lasting relationship and India would continue to

partner in country’'s growth stary,

Addressing [ndian entrepreneurs, Ethiopian deputy P Mekonnen said that bilateral trade ties between
India and Ethiopia have reached 51.23 bn, Over the years, although Indian exportable goods to
Ethiopia have shown expornential growth, he rued that Ethiopia’s export to [ndia remains a5 low as

before,




Imviting Indian businesses, the Ethiopian deputy PM talked about a ten-year economic development

plan urveiled by his government with a vision of ‘Ethiopia: An African Beacon of Prosperity.” "We have
also defined mew frontiers of growth including digital economy, tourism, science and technology,
human resource development and increase in productivity in agriculiure and industry,” he said,

He also assured facilitation from his government for prospective Indian investments,

Virest Agarwal, president, ASSOCHAM said that India is locking to work more closely with the context
of the recently ratified African Continental Free Trade Area (AfCFTA). "The FTA should erhance trade
with Ethiopia and other African Countries.” The ASS0CHAM chief added, "We reguest the respective
authorities and key stakeholders on both sides to expedite resolution of non-tariff barriers to provide a
greater ease of doing business for industry membsers. This will help boost the trade potential between
Indiz and Ethiopia in the short term, even as newer areas for a more broad-based commercial

engagement emerge in the post-COVID world arder,
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Govt sanctions 134 food processing projects last yr
despite pandemic: Teli

New Delhi, Feb 19 (PTI) The Cenire zanctioned 134 food processing projects
across various states last vear despite the COVID-19 pandemic and 13
commitied to the growth of the sector, Union Mimster Rameswar Teli szid.

Minister of State for Food Processing Industries Rameswar Teli participated
in the fourthA edition of Emerging North East event on Friday in Guwahati.

The event was orzanised in partnership with Government of Assam and
ASS0OCHAM, an official statement said.

Speaking at the event, Teli, said the ceniral government was fully committed
to the growth of food processing industry in the country.

He said the food processing mdustry currently engages around 1.93 mullion
pecple in nearly 40,000 registered units with a fixed capital of USD 32.73
billion and aggregate output of around USD 160 billion.

The government"s efforis are to increase it multi-fold, the mimister zaid.

Teh noted that "despite the pandemic, last vear the government approved 134
food processing projects across various states, including 21 agro-processing
clusters, 47 cold chains and 43 food processing units.”

These projects would create additional agnicultural produce processing and
preservation capacity of 3.83 MMT per annum and generate direct and
mdirect employvment for more than 77 300 people.
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Government sanctioned 134 food processing
prOJects last year despite pandemlc Rameswar Tell

& Pehal New OCESSiNg projects

The Centre sancrioned 134 food processing projects throughout numerous states last year desp"ﬂ the

stated. Minister of State for Food FI'D__a_Ir'g ndustries Rameswar Teli participated within the fourth

version of Emerging Morth East occasion on Friday in Guwahati.
The occasion was organised in partnership with Government of Assam and ASS0CHAM, an official assertion
stated.

Speaking on the occasion, Teli, stated the central authorities was absaolutely dedicated to the expansion of

g0

food processing business within the nation.

He stated the food processing business presently engages round 1.93 million individuals in practically 40,000
registered models with a set capital of USD 32.75 billion and mixture output of round USD 160 billion.

The authorities's efforts are to extend it multi-fold, the minister stated.

Teli famous that “despite the pandemic, |ast year the government approved 134 food processing projects
across various states, including 21 agro-processing clusters, 47 cold chains and 43 food processing units.”

These projects would create extra agricultural produce processing and preservation capability of three 33
MMT every year and generate direct and oblique employment for greater than 77,300 individuals.

Teli stated the Union Budget for 2021-22 would assist enhance India's general competitiveness and capacities
within the food processing sector.

The ministry has been making efforts to encourage investments throughout the worth chain by means of a
number of schemes and is dedicated to help modern conceprs, and sustainable options within the sector.
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The unicn budget of 2021-2022 has been hailed as the much-
needed budget of the country till date. Through her budgetary
allocation, the finance minister clearly showed that a healthy In-
dia will be a wealthy India. To solidify this intention an armount of
over Rs 2.23 lakh crore has been proposed for the health and
well-being of Indian citizens. This is a staggering hike of 137%
over the last year's budgetary allocation of Rs 94 452 crore for the
healthcare segment.

On February 1, the honorable finance minister Nirmala Sithara-

man announced that Rs 35000 crore have been earmarked for

the COVID-vaccine. At present India has two indigenously de-

veloped COVID vaccines which will not only protect its citizens
but also be provided to 100 more countries.

Though we are well-equipped now to handle COVID, this global
pandemic exposed the weak links in our healthcare system.
Hence, to ensure that India is never caught on the back foot
again, the government has decided to leave no stone unturned.
For this purpose, the central government will launch PM's At-
rmanirbhar Swastha Bharat Yojana to give a boost to its health-

care system.
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RBI announcements reflect 1ts commitment to take
economy on growth path: Industry, experts
f |} P Yin|

Mumbai, Feb 5 (PTI) The Reserve Bank of India"s (RBI) first menetary policy review after the Budget reflects its commitment to take
India"s economy on a path of robust recovery, said industry playvers and experts on Friday.

The REI kept interest ratez on hold while assuring to maintain support for reflating the economy by ensuring ample hiquidity to
manage the government"s near-record borrowing.

"The direction of the policy statement iz positive. It iz reassuring to note that the REI continues with its accommeodative stance to
accelerate economic growth.

"The recovery signs are getting stronger, and the gmdance provided by the central bank reflects its commitment towards supporting
growth,” FICCI President Uday Shankar said.

He zaid the mcentivization of new credit flow to the micro, small, and medium enterpnze (MSME) berrowers 13 a big positive and
mdicates the targeted approach towards meeting the needs of the most stressed MSMEs have been reeling under tremendous pressure
and this measure should further nudge the banks to lend to these enterprizes, Shankar said.

Assocham Secretary General Deepak Sood said the RBI's monetary policy review has mjected a power-packed accelerator to take the
Indian economy on a path of robust recovery ensunng stability on mflaton.

"Without changing the benchmark repo rates, the RBI monetary pelicy has brought in a slew of measures including & revolutionary
decizion to open the zovemment securities (G-sec) market to retail investors,” Sood said.

PHD Chamber of Commerce and Industry President Sanjay Aggarwal said it is encouraging to note from the BBI statement that the
zigns of recovery in economic and business lead indicators have strengthened further and the list of normalising sectors is expanding.

"We leok forward to possible repe rate cut in future as cost of funds has to come down in the coming times.” he added.
Harzh Kumar Bhanwala, executive chairman of CIFL znd chairman (technical committes) of Sebi, said the REI extending tarpeted

long-term repo operations to WBFCs will further enhance credit flow and potential for the affordakble housing sector, small and
medium enterprizes (SMEg), and infrastructure projects.
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GDP 1n positive trajectory a promising sign: India Inc
f vl lin

New Delhi, Feb 26 (PTI) India Inc on Friday zaid the recouping of the counfry”s economy to a positive trajectory in the third quarter
15 a promising sign as it portends the end of the pandemic-induced recessionary phase seen in the first-half of the fiscal vear.

Industry bodies expressed confidence that the GDP will improve further in the coming months on the back of positive growth stimuli
emanating from the Union Budget and initiatives like the Production Linked Incentive scheme unveiled by the government.

After contracting for two quarters in a row, the Indian economy grew bv 0.4 per cent in the October-December quarter amid
coronavirus pandemic, official data showed on Friday.

The gross domestic product (GDP) had expanded by 3.3 per cent in the comesponding period of 2019-20, according to the data
released by the National Statistical Office (NSO).

Chandrajit Banerjee, Director General, CII, said that “recouping of GDP to the positive temitory by posting a growth of 0.4 per cent in
the third quarter is 2 promising sign as it portends the end of the pandemic-induced recessionary phase seen n the first-half of the
vear”.

He observed that one of highlights of the data is the positive momentum seen in investment demand as it grew by 2.6 per cent in the
third quarter after being in deldrums for several quarters now:

"This bears testimony to the unrelenting efforts of the government to go all-out to revive investments under the ambit of the various
measures which formed a part of the Aatmanirbhar Bharat package,” Banerjee said.

"Going forward, we are confident that the growth stimuli available from the Union Budget and the additional measures incloding the
PLI will lead to a sturdy growth path over the recovery horizon,” he added.

The GDP growth of 0.4 per cent for the third quarter of FY21 15 no surprise, but it marks 2 significant tumarcund inte the Indian
economy returning to a positive trajectory after sharp drops in the first two quarters, even as the war agaimst COVID-19 13 continuing,
za1d Assocham Secretary General Deepak Sood.

According to him, the last quarter of the current fizcal should be far better

"Asz pointed out by Aszocham in its earlier projection, the real recovery would be zeen in the FY22 | beginning with the first quarter
and then picking up pace later,” Sood said.
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